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• SMM Condition No. 1: Prior to the selection of an FSL, IPC should clearly specify 

and provide supporting documentation for any changes to the 2028 capacity 
need and publish this documentation to this docket and to bidders. 

Staff finds the stated capacity need somewhat vague and asks the Company to provide 
more information; see Request 1. 

• SMM Condition No. 2: IPC work with the IE to develop a sensitivity that reflects 
decreases to the stated 2028 capacity need and include this sensitivity in the 
Final Shortlist. 

Staff finds no evidence that a specific sensitivity that reflects decreases to the stated 
2028 capacity need was developed. Sensitivity analysis only includes stochastic load 
variation in line with the 2023 IRP. From conversations with the Company, Staff 
understands that, given its updated load forecast, the Company views the base case as 
reflective of low end of its 2028 capacity need. Staff is already seeking more information 
from the Company to support its updated and increased 2028 capacity need in 
Requests 1, 4, and 9. Staff refrains from stating a position on adherence to this 
Condition until it has reviewed the updated load materials to determine whether the 
base case might adequately serve as the sensitivity requested. 

• SMM Condition No. 3: With the FSL, IPC should share with Staff and the IE 
modeling results that demonstrate the Company has considered bids from all 
three bid groups as appropriate. 

Staff believes this has not been sufficiently demonstrated, see Requests 10 and 11. 

• SMM Condition No. 4: IPC work with the IE to develop a sensitivity analysis that 
evaluates the impact of a range of ITC and PTC discount rates on bids. 

Staff finds no evidence that such a sensitivity analysis was conducted. Information 
received by Staff does not fully address how assumptions made on the ITC and PTC 
resale value affect the relative competitiveness of utility-owned bids vs. PPAs or BSAs. 

Request 12: In Reply Comments, IPC should state ITC and PTC discount rates used 
and present a sensitivity analysis that shows how ISL rankings would change under 
high/medium/low discount rate scenarios.  

• SMM Condition No. 5: IPC will ensure the IE includes an assessment of the 
reasonableness of any costs allocated to ERIS bids in its initial shortlist report. 

The IE stated in an email to Staff on January 8, 2025: “There was no discussion of IPC’s 
cost assumptions for ERIS projects in the ISL report because IPC did not make any 
special assumptions for these costs. Instead, the costs used in the financial models 
resulted from the latest information IPC had on network upgrades costs for the 
projects.” ERIS studies do not fully evaluate the capability of the system to integrate 
prospective resources; only upgrades needed to interconnect resources at the point of 
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