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® 9260 E Stockton Blvd.
O-n er Elk Grove, California 95624

Communications

May 14, 2015

Oregon Public Utility Commission
Attention: Filing Center

3930 Fairview Industrial Drive SE
Salem, OR 97302

RE: UM 1431 Compliance Letter — Order No. 10-067

Dear Commission:

In compliance with Appendix A, condition # 2 of the above referenced order, Frontier
Communications Northwest Inc is providing a copy of its 10-Q report filing and inter-
company receivables, payables and dividends report for the first quarter 2015.

The quarterly inter-company receivables, payables and dividends report is considered
confidential and should be treated as such. Pursuant to Order 09-197, the “Confidential”
document is being sent via US Mail in a sealed envelope with the proper labeling.

If you have any questions, please contact Renee Willer at (503) 629-2459 or
Renee.Willer@ftr.com or me.

Sincerely

Joseph D. Chicoine

Manager, Compliance and Reporting
916-686-3588

joe.chicoine@ftr.com

g P
/

Enclosures

cc: Renee Willer



Frontier Communications Northwest Inc.
Intercompany Receivables/Payables and Dividends
First Quarter 2015

(Amounts in thousands, except per share amount)

Assets ( )=cr

Liabilities ( )=dr Balance
Intercompany Receivables/Payables Dec 31, 2014

Accounts Receivable - Affiliates
Notes Receivable - Affiliates
Interest Receivable - Affiliates
Accounts Payable - Affiliates
Notes Payable - Affiliates
Accrued Interest - Affiliates

Cash Dividends Declared 1Q15
Frontier Northwest to Parent

Parent to Shareholders (total)

Parent to Shareholders (per share)

Redacted

Activity
1Q15

Balance
Mar 31, 2015



EDGAROnline

FRONTIER COMMUNICATIONS CORP

FORM 10-Q

(Quarterly Report)

Filed 05/07/15 for the Period Ending 03/31/15

Address HIGH RIDGE PK BLDG 3
STAMFORD, CT 06905
Telephone 2036145600
CIK 0000020520
Symbol FTR
SIC Code 4813 - Telephone Communications, Except Radiotelephone
Industry Communications Services
Sector Services
Fiscal Year 12/31

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2015, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q
(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15@f THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2015

or

TRANSITION REPORT PURSUANT TO SECTION 13 OR 1p@F THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to
Commission file number:_0011001

FRONTIER COMMUNICATIONS CORPORATION
(Exact name of registrant as specified in its @rart

Delaware 0€-061959€
(State or other jurisdiction ¢ (I.R.S. Employer Identification No
incorporation or organizatiot

3 High Ridge Parl
Stamford, Connecticut 06905
(Address of principal executive office (Zip Code)

(203) 6145600

(Registrant's telephone number, including area)code

N/A
(Former name, former address and former fiscal, yeelnanged since last report)

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Sectk8 or 15(d) of the Securities Exchange Act of4l88ring the preceding 12 months (or for such &ngrériod that
the registrant was required to file such repogsy (2) has been subject to such filing requiremétthe past 90 days.

Yes_ X No_

Indicate by check mark whether the registrant hdmmitted electronically and posted on its corpoiteb site, if any, every Interactive Data Filguied to be submitted and posted pursuant to Rofeof
Regulation S-T during the preceding 12 months@ostich shorter period that the registrant wasireduo submit and post such files).

Yes_ X No__

Indicate by check mark whether the registrantlsrge accelerated filer, an accelerated filer, a-accelerated filer or a smaller reporting compaS8ge definition of “accelerated filer,” “large &berated filer” and
“smaller reporting company” in Rule 12b-2 of thecBange Act. (Check one):

Large accelerated filer Accelerated filer Non-accelerated filer Smaller reporting company
Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the BExge Act).
Yes__ NoX_

The number of shares outstanding of the regiss@®mmon Stock as of May 1, 2015 was 1,0@3080 .
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S
CONSOLIDATED BALANCE SHEETS
($ in million s and shares in thousands , exceptif@er- share amounts )
(Unaudited)
March 31, 201¢ December 31, 201
ASSETS
Current asset:
Cash and cash equivalel $ 509 $ 682
Accounts receivable, less allowance$59and$72, respectively 526 614
Prepaid expenst 62 61
Income taxes and other current as 311 129
Total current asse 1,408 1,486
Property, plant and equipment, | 8,478 8,566
Goodwill 7,213 7,205
Other intangibles, ne 1,408 1,500
Other asset 214 217
Total asset $ 18,721 $ 18,974
LIABILITIES AND EQUITY
Current liabilities:
Long-term debt due within one ye $ 193 $ 298
Accounts payabl 260 379
Advanced billings 176 179
Accrued other taxe 71 80
Accrued interes 208 214
Pension and other postretirement ben: 86 124
Other current liabilitie: 446 238
Total current liabilities 1,440 1,512
Deferred income taxe 2,930 2,939
Pension and other postretirement ben: 1,173 1,141
Other liabilities 207 238
Long-term deb 9,464 9,486
Equity:
Common stock$0.25par value (1,750,00(authorized share
1,027,98¢ issuecand1,002,87zand1,002,46%utstanding
respectively, aMarch 31, 201fand December 31, 201 257 257
Additional paic-in capital 3,877 3,990
Retained earning 58 109
Accumulated other comprehensive loss, net o (401 (404,
Treasury stocl (284 (294
Total equity 3,507 3,658
Total liabilities and equit $ 18,721 $ 18,974

The accompanying Notes are an integral part oeti@mnsolidated Financial Statements.



PART I. FINANCIAL INFORMATION (Continued)

FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S
CONSOLIDATED STATEMENTS OF OPERATIONS
FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 2014
($ in millions , except for per-share amounts)

(Unaudited)
2015 2014

Revenue $ 1,371 $ 1,154
Operating expense

Network access expens 155 107

Network related expens 325 263

Selling, general and administrative exper 330 266

Depreciation and amortizatic 341 281

Acquisition and integration cos 57 11
Total operating expens: 1,208 928
Operating incom: 163 226
Investment and other income, 1| 1 1
Interest expens 245 171

Income (loss) before income ta> (81) 56
Income tax expense (bene’ (30) 17
Net income (loss $ (51) $ 39
Basic and diluted net income (loss) per commones $ (005, $ 0.04

CONSOLIDATED STATEMENT S OF COMPREHENSIVE INCOME (L OSS)
FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 201 4
($ in millions )
(Unaudited)
2015 2014

Net income (loss $ (51) $ 39
Other comprehensive income, net of tax (see Nok 3 3
Comprehensive income (los $ (48 3 42

The accompanying Notes are an integral part oeti@msolidated Financial Statements.
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Balance January 1, 20

Stock plan:
Dividends on common stoc
Net loss
Other comprehensive income, |
of tax
Balance March 31, 201

PART I. FINANCIAL INFORMATION (Continued)

FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S
CONSOLIDATED STATEMENT OF EQUITY
FOR THE THREE MONTHS ENDED MARCH 31, 2015
($ in millions and shares in thousands)

(Unaudited)
Equity of Frontiel
Accumulatec
Additional Other

Common Stocl Paic-In Retainec Ci Treasury Stocl Total

Shares Amount Capital Eamings Loss Shares Amount Equity
1,027,98€ 257 3,990 109 (404; (25,517 (294, 3,658
- ®) - - 403 10 2
(105, - - - (105,
- (51 (51
- - - - 3 - - 3
1,027,958 $ 257§ 3877 58 (@0r (25114 (284, 3507

The accompanying Notes are an integral part oetiBmnsolidated Financial Statements.
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PART I. FINANCIAL INFORMATION (Continued)

FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS ENDED MARCH 31, 2015 AND 201 4

Cash flows provided by (used in) operating acegit
Net income (loss
Adjustments to reconcile net income (loss) to meshcprovided b
operating activities
Depreciation and amortizatic
Pension/OPEB cos
Stock based compensation expe
Other no-cash adjustmen
Deferred income taxe
Change in accounts receival
Change in accounts payable and other liabil
Change in prepaid expenses, income taxes and amihent asset
Net cash provided by operating activit
Cash flows provided from (used by) investing atit:
Capital expenditure- Business operatior
Capital expenditure- Integration activitie:
Network expansion funded by Connect America F
Grant funds received for network expansion from i@ America Fun
Other
Net cash used by investing activit
Cash flows provided from (used by) financing aditag:
Long-term debt borrowing
Long-term debt paymen
Dividends paic
Other
Net cash used by financing activit
(Decrease)/Increase in cash and cash equive
Cash and cash equivalents at Janua
Cash and cash equivalents at March
Supplemental cash flow informatic
Cash paid (received) during the period -
Interest
Income taxes (refunds), n

($ in millions )

(Unaudited)
2015 2014

$ (51 $ 39
341 281

2 3

7 6

50 10

(33 (22

87 16

(138 (71)

(16) 51

249 313

170 (135

(10) (10}

(9) (6)

- 4

- 13

(189 (134;

3 11

(129 (14)

(105, (100;

2 2

(233 (105,

173 74

682 880

$ 509 $ 954
$ 189 $ 146
$ 17 $ (5)

The accompanying Notes are an integral part oeti@msolidated Financial Statements .



PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

(1) Summary of Significant Accounting Policies

(@)

(b)

Basis of Presentation and Use of Estimates

Frontier Communications Corporation and its sulasids are referred to as “we,” “us,” “our,” “Froetj” or the “Company” in this report. Our interirmaudited consolidated financial statements have
been prepared in accordance with accounting piieeigenerally accepted in the United States of Acagt).S. GAAP) and should be read in conjunctiaththe consolidated financial statements and
notes included in our Annual Report on Form 10-Ktfe year ended December 31, 2014. Certain réfitas®ns of amounts previously reported have beale to conform to the current presentation.
All significant intercompany balances and transaxdihave been eliminated in consolidation. Thes&iin unaudited consolidated financial statementiute all adjustments (consisting of normal
recurring accruals) considered necessary, in ti@arpof Frontier's management, to present faihig tesults for the interim periods shown. Revennesjncome (loss) and cash flows for any interim
periods are not necessarily indicative of restig may be expected for the full year. For ourrintdinancial statements as of and for the periodeel March 31, 2015 , we evaluated subsequent®vent
and transactions for potential recognition or disake through the date that we filed this quartesport on Form 10-Q with the Securities and Exgea@ommission (SEC).

Effective October 24, 2014, Frontier's scope ofragiens and balance sheet capitalization changeérially as a result of the completion of the Cartiwait Acquisition, as described in Note 3 -
Acquisitions. Historical financial data presented Frontier is not indicative of the future finaakposition or operating results for Frontier, andiudes the results of the Connecticut operatiass,
defined in Note 3 — Acquisitions, from the dateaofjuisition on October 24, 2014.

The preparation of our interim financial statementsonformity with U.S. GAAP requires managementrtake estimates and assumptions that affectgiyeported amounts of assets and liabilities at
the date of the financial statements, (ii) the Idisare of contingent assets and liabilities, aiijttie reported amounts of revenue and expenseisgithe reporting period. Actual results ma yefifrom
those estimates. Estimates and judgments are used acco unting for the allowance for doubtful args , asset impairments, indefinite-lived infateys , depreciation and amortization, income
taxes, business combinations , and pension and ptiséretirement benefits, among others. Certdrimation and footnote disclosures have been erdwhd/or condensed pursuant t o SEC rules and
regulations.

We operate in one reportable segment. Frontierigees\wboth regulated and unregulated voice, datavialet services to residential, business and wht#esistomers and is typically the incumbent voice
services provider in its service areas. We haveed the aggregation criteria to combine our foggerating segments because all of our propertiaeessimilar economic characteristics, in that they
provide the same products and services to similatotners using comparable technologies in all efstates in which we operate. The regulatory stracis generally similar. Differences in the
regulatory regime of a particular state do notiigemtly impact the economic characteristics oeiaing results of a particular property.

Revenue Recognitian
Revenue is recognized when services are providethen products are delivere d to customers. Revémateis billed in advance includes: monthly remgrnetwork access services (including data

services), special access services and monthlyriegwoi ce, video and related charges. The urezhportion of these fees is initially deferred aoemponent of “Advanced billings” on our consolielt
balance sheet and recognized as revenue over iloel péat the services are provided. Revenueighiaitled in arrears includes: non-recurring netivaccess services (including data services), saitch
access services, non-recur ring voice and videdicssr. The earned but unbilled portion of theses fiserecognized as revenue in our consolidateérsgits of operations and accrued in “A ccounts
receivable " in the period that the services arvidled. Excise taxes are recogniz ed as a liabiiten billed. Installation fees and their relatéct and incremental costs are initially defereeui
recognized as revenue and expense over the averageof a customer relationship. We recognizeusseat period expense the portion of installatiosts that exceeds installation fee revenue.

The Company collects various taxes from its custsraad subsequently remits these taxes to govemahsarthorities. Substantially all of these taxesracorded through the consolidated balance sheet
and presented on a net basis in our
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PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
consolid ated statements of operations . We @ddlect Universal Service Fund (USF) surchargemfoustomers (primarily federal USF) that we haveorded on a gross basis in our consolidated

statements of operations and included within “Rereérand “ Network related expenses” of $ 37 millmmd $ 30 million for the three months ended M&t, 2015 and 201 4 , respectively .

(c

o

Goodwill and Other Intangibles

Goodwill represent s the excess of purchase priee the fair value of identifiable tangible andaingible net assets acquired. We undertake stunlidstermine the fair values of assets and liagditi
acquired and allocate purchase prices to asset$iadnilities, including property, plant and equipmtegoodwill and o ther identifiable intangible®Ve examine the carrying value of our goodwill and
trade name annually as of December 31, or moreiérgty, as circumstances warrant, to determine veliehere are any impairment | osses. We testdodgill impairment at the “operating segment”
level, as that term is defined in U.S. GAAP.

The Company amortizes finite-lived intangible asseter their estimated useful lives on the acceddranethod of sum of the years digits. We revieshsimtangible assets at least annually as of
December 31 to assess whether any potential impatrexists and whether factors exist that wouldessitate a change in useful life and a differentréization period.

Recent Accounting Literature
Debt Issuance Costs

In April, 2015, the Financial Accounting StandaBisard (FASB) issued Accounting Standards Update(NSo. 2015-03, “Interest — Imputation of InteréStubtopic 835-30): Simplifying the Presentation
of Debt Issuance Costs. " This standard requires debt issuance costs related to a recognizedlidebity be presented in the balance sheet agextddeduction from the carrying amount of thabtde
liability, consistent with debt discounts. This netandard is effective for annual and interim réipgrperiods beginning after December 15, 2015lyEzdoption is permitted and companies must apply t
requirements retrospectively. At this time, the @amy has not elected the early adoption methothfsrstandard. This new standard is not expecté@ve a material impact on the Company’s consaitiat
financial statements , as the debt issuance audtedied in “Other assets” were $ 98 million at Ma8&d, 2015.

Revenue Recognition

In May 2014, the FASB is sued ASU No. 2014-08evVenu e from Contracts with CustomersThis standard requires companies to recognizente to depict the transfer of promised goods mices

to customers in an amount that reflects the corsiide to which the company expects to be entitieeixchan ge for those goods or services. This stawdard is effective for annual and interim reipgrt
periods beginning after December 15, 2016. Earptdn is not permitted. Companies are permitteeitieer apply the requirements retrospectivelylitpror periods presented, or apply the requiretaém
the year of adoption, through a cumulative adjustmi@ April 2015, the FASB voted in favor of prapog a one year delay of the effective date arktenit companies to voluntarily adopt the new stadd
as of the original effective date. The Companyusently evaluating the impact of adopting the retandard , but has not yet selected a transitiethod or determined the impact of adoption on its
consolidated financial statements.

Acquisitions

The Connecticut _Acquisition

On October 24 , 2014 , pursuant to the stockase agreement dated December 16, 2013 , as amendeel Company acquire d the wireline properGAT&T Inc. (AT&T) in Connecticut (the
Connecticut Acquisition ) for a purchase price 2f,818 million in cash . Following the Conneati Acquisition , Frontier now owns and operatettee wireline business and fiber optic network &ng
residential, commercial and whole sale custome@oinnecticut. The Company also acquire d the&RAU-verse® video and DISH  satellite TV customigr€onnecticut.

In connection with the Connecticut Acquisition, Bempany incurred $ 21 million of operating expens@nsisting of $ 1 m illion and $ 20 millionatquisition and integration costs, respectivelyl &r10

million in capital expenditures during the threentits ended March 31, 2015 . The Company incurrddn§illion of operating expenses, consisting of §iftion and $9 million of acquisition and integrauti
costs, respectively, and $10 million in capital exgitures related to the Connecticut Acquisitioriruthe three months ended March 31, 2014.
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PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

Our consolidated statement of operations for theetmonths ended March 31, 201 5 includes $264omibf revenue and $ 1 5 million of operating in@mrelated to the results of the Connecticut
operations.

The preliminary allocation of the purchase pricesgnted below represents the effect of recordiagtaliminary estimates of the fair value of assetuired, liabilities assumed and related defeimedme

taxes as of the date of the Connecticut Acquisitimmsed on the total transaction consideratior2gd 8 million. These preliminary estimates will ieised in future periods for information that igrently

not available to us, primarily related to the taasis of assets acquired, certain accruals andngmities, pension assets and liabilities, as veetither assumed postretirement benefit obligatiohsie

revisions may affect the presentation of our cadaedd financial results. Any changes to the ihitistimates of the fair value of the assets arllii@s will be recorded as adjustments to thossess and
liabilities and residual amounts will be allocatedyoodwill.

The most significant items subject to change ineludgal and tax accruals; accounts receivableygty, plant and equipment; customer list intarggbldeferred income tax assets and liabilitiesdipen
AT&T providing us with tax values for the assetsl diabilities of the Connecticut operations; anaigien and other postretirement liabilities, pendingpletion of actuarial studies.

($in millions)

Current assets $ 73
Property, plant & equipmel 1,450
Goodwill 875
Other intangibles - customer list 590
Current liabilities (103,
Deferred income taxe (648,
Other liabilities (219

Total net assets acquired $ 2,018

The stock purchase agreement provide s for a posiing adjustment for pension liabilities transéetrand pension assets. Frontier and AT&T have inatiZed the results of these calculation s . S uch
calculations will be completed in accordance wiith terms of the stock purchase agreement .

The following unaudited pro forma financial infortitan presents the combined results of operatiorfsoffitier and the Connecticut operations as if@banecticut Acquisition had occurred as of Jandary
201 4 . The pro forma information is not necesganidlicative of what the financial position or réiswf operations actually would have been hadGbenecticut Acquisition been completed as of Jantiar
201 4 . In addition, the unaudited pro forma finahnformation is not indicative of, nor does inport to project, the future financial position @perating results of Frontier. The unaudited mona
financial information excludes acquisition and gréion costs and does not give effect to any eséchand potential cost savings or other operagifigiencies that may result from the Connecticut
Acquisition.



PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited)
($in millions, except per share amounts) (Unaudited)
For the three months end
March 31, 2014

Revenue $ 1,463
Operating incom $ 245
Net income $ 36
Basic and diluted net income

common shar $ 0.04

The Verizon Transaction

On February 5, 2015, we entered into an agreeméht\Werizon Communications Inc. (Verizon) to acquierizon's wireline operations that provide seegido residential, commercial and wholesale
customers in California, Florida and Texas for &chase price of $10.54 billion in cash and assudwht (the Verizon Transaction), with adjustmentsworking capital. Upon completion of the pending
Verizon Transaction, Frontier will operate Verizpmoperties which included 3.7 million voice conneus, 2.2 million broadband connections, and 1.Bani FiOS® video connections as of December 31,
2014 . Subject to regulatory approval, the trafisadgs expected to close in the first half of 2016

The Company incurred $ 36 million of operating exges, consisting of $ 33 million and $ 3 millionazfyuisition and integration costs, respectivetjated to the pending Verizon Transaction durirey th
three months ended March 31, 2015.

Frontier has received a commitment for bridge faiag from J.P. Morgan, Bank of America Merrill Lymand Citibank for the Verizon Transaction . Skxe 8 for further discussion related to financing
the pending Verizon Transaction.

(4) Accounts Receivable
The components of accounts receivable, net arellasvé:

($in millions March 31, 201* December 31, 201

Retail and Wholesal $ 539 % 630

Other 46 56

Less: Allowance for doubtful accounts (59) (72)
Accounts receivable, n $ 526 $ 614

We maintain an allowance for doubtful accounts Baseour estimate of our ability to collect accaurgceivable. Bad debt expense, which is recordedraduction to revenue, was $ 13 million farheaf
the three months ended March 31, 2015 and 20&gpectively. Our allowance for doubtful accowdgslined in the first quarter of 2015, primarilyagesult of the resolution of a principal cardépute.



PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

(5) Property, Plant and Equipment
Property, plant and equipment, net is as follows:

($in millions) March 31, 2015 December 31, 2014

Property, plant and equipment $ 17,095 $ 16,946
Less: Accumulated depreciation (8,617 (8,380
Property, plant and equipment, net $ 8478 $ 8,566

Depreciation expense is principally based on thepmsite group method. Depreciation expense wad®illion and $ 206 million for the three mon#rsded March 31, 2015 and 201 4 , respect ively. W
e adopted new estimated remaining useful liveséorain pl ant assets as of October 1, 2014 a rasult of our annual independent study of thienesed remaining useful lives of our plant assetth an
insignificant i mpact to depreciation expenseadtition, we commissioned an independent studyeterdhine the estimated useful lives for assetsiesjaluring the Connecticut Acquisition. These new
lives were adopted effective October 24, 2014.

(6) Goodwill andOther Intangibles
The activity in our goodwill from December 31, 20tb4March 31, 2015 is as follows :

($in millions)
Balance at January 1, 2015 $ 7,205
Connecticut Acquisition (Note ¢ 8
Balance at March 31, 2015 $ 7,213

The components of other intangibles are as follows:

$ in millions) March 31, 201¢ December 31, 201
Gross Carrying Accumulatec Net Carrying Gross Carrying Accumulatec Net Carrying
Amount Amortization Amount Amount Amortization Amount

Other Intangibles

Customer lis $ 3,018 $ 1732 $ 1,286 $ 3018 $ (1,640 $ 1,378
Trade name 122 - 122 122 - 122
Total other intangibles $ 3,140 $ (1,72& $ 1,408 $ 3,140 $ (1,640 $ 1,500

Amortization expense was $ 92 million and $ 7 Sllion for the three months ended March 31, 2@ 201 4 , respectively. Amor tization expenseasgnts the amortization of our customer list awgli
as a result of the Connecticut Acquisition andabeuisition of certain Verizon properties in 201 2010 Acquisition) based on a useful life oft® 12 years on an accelerated method .

(7) [Fair Value of Financial Instruments

The following table summarizes the carrying amouwanmtd estimated fair values for long-term debt atdf1e81, 2015 and December 31, 201 4 . For therdthancial instruments including cash, accounts
receivable, long-term debt due within one yearpants payable and other current liabilities, theyéag amounts approximate fair value due to thatieely short ma turities of those instruments.
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PART I. FINANCIAL INFORMATION (Continued)

FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

The fair value of our long-term debt is estimateddrl upon quoted market prices at the reportirgyfdathose financial instruments.

($in millions) March 31, 2015 December 31, 2014
Carrying Amount Fair Value Carrying Amount Fair Value
Long-term deb $ 9,464 $ 9,995 $ 9,486 $ 10,034
(8) LongTerm Debt
The activity in our long-term debt from December 201 4 to March 31, 2015 is summarized as follows:
Three months ende
March 31, 201! Interest
Rate a/
December 31 Payment: New March 31, March 31,
($in millions) 2014 and Retirement Borrowings 2015 2015 *
Senior Unsecured De $ 9750 $ (128, $ - 8 9,622 7.68%
Other Secured Del 23 1) 3 25 3.38%
Rural Utilities Service Loan Contrac 8 - - 8 6.15%
Total Lon¢-Term Debt $ 9,781 $ (129, $ 3 ¢ 9,655 7.66%
Less: Debt (Discount)/Premiu 3 2
Less: Current Portic (298) (193
9,486 9,464

* Interest rate includes amortization of debt issuance costs a nd debt premiums or discounts. The interest rates at March 31, 2015 represent a weighted average of multiple issuances .
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PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited)
Additional information regarding our Senior UnsesiDebt is as follows:
($in millions) March 31, 201¢ December 31, 201
Principal Interest Principal Interest
Outstanding Rate Outstanding Rate
Senior Notes and Debentures D
3/15/2015 - - 105 6.625%
4/15/2015 97 7.875% 97 7.875%
10/14/2016 * 388 3.555% (Variable) 402 3.045% (Variable)
4/15/2017 607 8.250% 607 8.250%
10/1/2018 583 8.125% 583 8.125%
3/15/2019 434 7.125% 434 7.125%
10/24/2019 ** 341 3.555% (Variable) 350 3.545% (Variable)
4/15/202C 1,022 8.500% 1,022 8.500%
71112021 500 9.250% 500 9.250%
9/15/2021 775 6.250% 775 6.250%
4/15/2022 500 8.750% 500 8.750%
1/15/2022 850 7.125% 850 7.125%
4/15/2024 750 7.625% 750 7.625%
1/15/2025 775 6.875% 775 6.875%
11/1/2025 138 7.000% 138 7.000%
8/15/202€ 2 6.800% 2 6.800%
1/15/2027 346 7.875% 346 7.875%
8/15/2031 945 9.000% 945 9.000%
10/1/2034 1 7.680% 1 7.680%
7/1/2035 125 7.450% 125 7.450%
10/1/2046 193 7.050% 193 7.050%
9,372 9,500
Subsidiary Debentures Du
2/15/202¢ 200 6.730% 200 6.730%
10/15/2029 50 8.400% 50 8.400%
Total $ 9,622 7.49% *** $ 9,750 7.45% ***

*  Represents borrowings under the 2011 CoBaneklit Agreement, as defined below .
**  Represents borrowings under the 2014 CoBared{f Agreement, as defined below.
** % |nterest rate represents a weighted averdgbestated interest rates of multiple issuances.

During the first three months of 201 5, we entdngd secured financings totaling $ 3 million withur year terms and no stated interest rate faaireequipment purchases.

On February 5, 2015, we signed a commitment léttea bridge loan facility (the Verizon Bridge Flity) and recognized related interest expense 8fi@ilion , which is also included in “Other neash
adjustments” in the consolidated statements of &asfs , during the three months ended March 31,520 The deferred costs and accrued liabilitéated to the Verizon Bridge Facility of $ 143 riaitt

and $ 201 million are included in “Income taxes atiier current assets” and “Other current liakitiff respectively, in the consolida ted balancetshas of March 31, 2015 . The Verizon Bridgeilfgac
was entered into by the Company, the lenders fhegeto (the Lenders) and JPMorgan Chase Bank,, ldshadministrative agent, pursuant to which thedees have agreed to provide us an unsecured
bridge loan facility for up to $10.9 billion foréhpurposes of funding (i) substantially all of fhechase price for the Verizon
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

Transaction and (i) the fees and expenses incumrednnection with the transactions contemplatgthie securities purchase agreement for the Veflzansaction. Pursuant to the Verizon Bridge Facili
if and to the extent we do not, or are unablessye debt and equity securities yielding up to%bilion in gross cash proceeds on or prior todiesing of the Verizon Transaction, we may drawdaip to
$10.9 billion, less the amount of the debt and tygscurities, if any, issued by us on or priothe closing of the Verizon Transaction, in aggregatincipal amount of loans under the Verizon Beidg
Facility.

The Company has a credit agreement with CoBank, ,AGBadministrative agent, lead arranger and aterahd the other lenders party thereto, for a $8Bi@n senior unsecured delayed draw term loan
facility (the 2014 CoBank Credit Agreement). Theilisy was drawn upon closing of the Connecticutgéiisition with proceeds used to partially finartbe acquisition. The maturity date is October 24 ,
2019 . Repayment of the outstanding principal badanill be made in quarterly installments of $ dliom, which commenced on March 31, 2015 , whik temaining outstanding principal balance to be
repaid on the maturity date. Borrowings under t&42CoBank Credit Agreement bear interest basetthi@margins over the Base Rate (as defined in@id ZoBank Credit Agreement) or LIBOR, at the
election of the Company. Interest rate margins ottt facility (ranging from 0.875% to 2.875% foas® Rate borrowings and 1.875% to 3.875% for LIB@Rowings) are subject to adjustments based on
the Total Leverage Ratio of the Company, as suth iedefined in the 2014 CoBank Credit Agreem&he interest rate on this facility at March 31, 3@las LIBOR plus 3.375 % .

The Company has a credit agreement with CoBank, A€BBadministrative agent, lead arranger and aeteathd the other lenders party thereto, for a $8ilffon senior unsecured term loan facility with a

final maturity of October 14, 2016 (the 2011 CoB&riedit Agreement). The entire facility was drawson execution of the 2011 CoBank Credit Agreemer@étober 2011. Repayment of the outstanding
principal balance is made in quarterly installmesft$14 million, which commenced on March 31, 20&&h the remaining outstanding principal balanzéé repaid on the final maturity date. Borrowings
under the 2011 CoBank Credit Agreement bear intér@sed on the margins over the Base Rate (asedefinthe 2011 CoBank Credit Agreement) or LIBORthe election of the Company. Interest rate
margins under the facility (ranging from 0.875%2875% for Base Rate borrowings and 1.875% to 3@#& LIBOR borrowings) are subject to adjustmeésed on the Total Leverage Ratio of the
Company, as such term is defined in the 2011 CoRaeKit Agreement. The interest rate on this fgcdt March 31, 2015 was LIBOR plus 3.375 % .

The Company has a revolving credit agreement d#fllorgan Chase Bank, N.A., as administrative agleatlenders party thereto and the other partiesed therein (the Revolving Credit Agreement), for
a $750 million revolving credit facility (the Rewdhg Credit Facility) with a scheduled terminatidate of May 31, 2018 . As of March 31, 2015he Revolving Credit Facility was fully availabledano
borrowings had been made thereunder . Assoc@iednitment fees under the Revolving Credit Facihdjl vary from time to time depending on the Compa debt rating (as defined in the Revolving
Credit Agreement) and were 0.450 % per annum &aoth 31, 2015 . During the term of the Revolvingd@t Facility, the Company may borrow, repay aglarrow funds, and may obtain letters of credit,
subject to customary borrowing conditions. Loandarrthe Revolving Credit Facility will bear intetémsed on the alternate base rate or the adjut€ R ate (each as determined in the Revolvingire
Agreement), at the Company’s election, plus a nmabgised on the Company’s debt rating (ranging f@o59% to 1.50% for alternate base rate borrowimgsa50% to 2.50% for adjusted LIBO R ate
borrowings). The interest rate on this facilityMarch 31, 2015 would have been the alternate ketsepius 1.50 % or the adjusted LIBO Rate plus 2b0respectively . Letters of credit issued urttier
Revolving Credit Facility will also be subject teefs that vary depending on the Company’s debtgafihe Revolving Credit Facility is available foergeral corporate purposes but may not be u sahtb f
dividend payments.

As of March 31, 2015 , we were in compliance witrohour debt and credit facility financial coventa.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited)
Our future principal payments are as follows aMefch 31, 2015 :
Principal
($inmillions) Payment:
2015 (remaining nine month $ 169
2016 $ 384
2017 $ 646
2018 $ 620
2019 $ 645
2020 $ 1,022
Thereaftel $ 6,169
(9) Income Taxes:
The following is a reconciliation of income taxeswputed at the federal statutory rate to incomegaomputed at the effective rate:
For the three months end
March 31,
2015 2014
Consolidated tax provision at federal statutore 350 % 350 %
State income tax provisions, net of federal inct
tax benefit 25 0.3
Changes in certain deferred tax balar - (5.1
All other, net (0.4 0.2
Effective tax rate 371 % 304 %

Income taxes for the three months ended March @14 ihclude the impact of a $ 3 million benefitsany from state tax law changes.
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(10) Net IncoméLoss)Per Common Share

PART I. FINANCIAL INFORMATION (Continued)

FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited)

The reconciliation of the net income (loss) per owm share calculation is as follows:

( $in millions and shares in thousands, except per share amounts )

Net income (loss) used for basic and diluted eas
per common shar
Net income (loss
Less: Dividends paid on unvested restricted séveirds

Total basic and diluted net income (lo

Basic earnings per common sh¢

Total weighted average shares and unvested restistdck
awards outstandin- basic

Less: Weighted average unvested restricted stoekds

Total weighted average shares outstan- basic
Basic net income (loss) per common st
Diluted earnings per common shs

Total weighted average shares outstan- basic

Effect of dilutive share
Total weighted average shares outstan- diluted

Diluted net income (loss) per common sk

Stock Options

For each of the three months ended March 31, 26d2814 , options to purchase 8 3,000 sharesuyable under employee compensation plans wetededfrom the computation of diluted earnings per

For the three months end

March 31,
2015 2014

(51) $ 39
(€] (1)
(52) $ 38
1,002,172 1,000,96C
(7,457 (6,934
994,71€ 994,026
(0.05 $ 0.04
994,71€ 994,026
- 1,502
994,71€ 995,528
(0.05 $ 0.04

share (EPS) for those periods because the exgnitgs were greater than the average market pfioaracommon stock and, therefore, the effect wbhé antidilutive. In calculating diluted EPS, wiply
the treasury stock method and include future ureghcompensation as part of the assumed proceeds.

Stock Units

At March 31, 2015 and 201 4 , we had 1,166, 0001384, 000 stock units, respectively, issued underNon-Employee Directors’ Deferred Fee EquitgrP(Deferred Fee Plan) and the Non-Employee
Directors’ Equity Incentive Plan (Directors’ EquiBlan). These securities have not been includetthéndiluted income per share of common stock chdtiom because their inclusion would have an

antidilutive effect. C ompensation costs associatighd the issuance of stock units were $ 1 milleord $ 2 million for the three months ended March281L5 and 2014, respectively .

In calculating diluted net loss per common sharetfe three months ended March 31, 2015 , the teffetommon stock equivalents is excluded from¢bmputation as the effect would be antidilutive.

(11) Stock Plans

At March 31, 2015 , we had six stock-based comp@rsalans under which grants were made and awardained outstanding. No further awards may betgd under four of the plans: the 1996 Equity
Incentive Plan (the 1996 EIP), the Amended andd@edt2000 Equity Incentive Plan (the 2000 EIP),26@9 Equity Incentive Plan (the 2009 E IP) andDeéerred Fee Plan. At March 31, 2015 , there were
22,541 , 000 shares authorized for grant and 12,580 shares available for grant under the 2018t dncentive Plan (the 2013 EIP and together wiith 1996 EIP, the 2000 EIP and the 2009 EIP, the
EIPs ) and the Directors’ Equity Plan. Our genpudicy is to issue shares from treasury upon tlaaipf restricted shares and the exercise of option
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

Performance Shares

On February 25 , 201 5, the Compensation Commgteated approximately 665,000 performance shameleruthe Frontier Long Term Incentive Plan ( H¥@P ) and set the operating cash flow
performance goal for 2015 , which applies to thstfyear in the 201 5 -201 7 m easurement p etfoelsecond year of the 201 4 -201 6 measuremeniod and the third year of the 201 3 -201 5
measurement p eriod.

The following summary presents information regagdifTIP target performance shares as of March 3152fhd changes during the three months then enidkedegard to LTIP shares awarded under the
2009 EIP and the 2013 EIP :

Number of
Shares
(in thousands
Balance at January 1, 20 2,682
LTIP target performance shares granted 738
LTIP target performance shares earned (743
LTIP target performance shares forfei (116
Balance at March 31, 20: 2,561

For purposes of determining compensation expehedatir value of each performance share is measirée end of each reporting period and, therefeilefluctuate based on the price of Frontier coon
stock as well as performance relative to the tardgedr the three months ended March 31, 2015 ahdl2@he Company recognized an expense of $ miind $ 1 million, respectively, for the LTIP.

Restricted Stock
The following summary presents information regagdimvested restricted stock as of March 31, 201bciranges during the three months then ended edfard to restricted stock under the 2009 EIP and
the 2013 EIP:

Weighted

Average
Number of Grant Date Aggregate
Shares Fair Value Fair Value
(in thousands) (per share) (in millions)

Balance at January 1, 2015 7807 ¢ 4.75 $ 52
Restricted stock granted 2,763 $ 7.98 $ 19
Restricted stock veste (3163 § 4.90 $ 22
Restricted stock forfeited (1990 $ 4.49

Balance at March 31, 2015 7,208 $ 5.92 $ 51

For purposes of determining compensation expehsdatr value of each restricted stock grant igvested based on the average of the high and lowenarice of a share of our common stock on the dat
grant. Total remaining unrecognized compensatit associated with unvested restricted stock awatrfarch 31, 2015 was $ 40 million and the weidl#eerage period over which this cost is expeaed t
be recognized is approximately 2.5 years.

Shares granted during the first three months of£2@dtaled 3,741 ,000 . The total fair value ofrelseof restricted stock granted and vested at Matct2014 was approximately $ 21 million and $ liBion,
respectively. The total fair value of unvestedniettd stock at March 31, 2014 was $ 44 milliorThe weighted average grant date fair value ofiotstl shares granted during the three month scehtiech
31, 2014 was $ 4.71 per share .

We have granted restricted stock awards to empfoyeehe form of our common stock. None of theriestd stock awards may be sold, assigned, pledgeatherwise transferred, voluntarily or
involuntarily, by the employees until the resticts
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PART I. FINANCIAL INFORMATION (Continued)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
lapse, subject to limited exceptions. The restittiare time-based. Compensation expense, recdgniZeSelling, general and administrative expefises$ 4 million and $ 3 million for the threeanths
ended March 31, 2015 and 201 4 , respectivelybbes recorded in connection with these grants.
(12) _Comprehensive Inconfieoss):
Comprehensive income consists of net income (lasd)other gains and losses affecting shareholidemsstment and pension/postretirement benefit (OQREBIlities that, under U.S. GAAP, are excluded

from net income (loss) .

The components of accumulated other comprehenssge het of tax at March 31, 2015 and 201 4 , &adges for the three months then ended, are asvioll

Deferred taxes on pension &

(8 in millions Pension Cost OPEB Cost: OPEB costt Total

Balance at January 1, 20 $ (532 $ (119; $ 247 $ (404)
Other comprehensive loss before reclassificat - - ) )
Amounts reclassified from accumulated other comgmelve los: 7 2 (4) 5

Net curren-period other comprehensive income (Ic 7 2 (6) 3

Balance at March 31, 20 $ (525, $ 117, ¢ 241 $ (401)

Deferred taxes on pension &

Pension Cost OPEB Cost: OPEB cost: Total
Balance at January 1, 20 $ (411) $ (5) $ 156 $ (260)
Amounts reclassified from accumulated other comgmelve los: 5 - (2) 3
Net curren-period other comprehensive income (Ic 5 - 2) 3
Balance at March 31, 20: $ (406) $ 5 $ 154  $ (257

The significant items reclassified from each congrarof accumulated other comprehensive loss fothtee months ended March 31, 2015 and 201 4 ddlas's:

($in millions) Amount Reclassified fror
Accumulated Other Comprehensive L

Details about Accumulated Other Comprehen For the three months ended March Affected Line Item in the Statement Wh

Loss Component 2015 2014 Net Income (Loss) is Present
Amortization of Pension Cost Iter”

Actuarial gains (losse $ @ s (5)  Income (loss) before income ta»

Tax impact 3 2 Income tax (expense) bene

$ @ s (3)  Netincome (loss

Amortization of OPEB Cost lten”

Prior-service cost $ 1 $ 1
Actuarial gains (losse: ©) 6]
@ - Income (loss) before income ta»
Tax impact 1 - Income tax (expense) bene
3 a = Netincome (loss

(a) Amounts in parentheses indicate losses.
(b) These accumulated other comprehensive loss @oemgs are included in the computation of net pligipension and OPEB cost s (see Note 1 3 - Reginelans for additional details).
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(Unaudited)
(13) _Retirement Plans
The following tables provide the components of periodic benefit cost:
Pension Benefit
For the three months end
March 31,
2015 2014
($inmillions)
Components of net periodic pension benefit
Service cos $ 13 $ 10
Interest cost on projected benefit obligat 22 20
Expected return on plan ass (32) (24)
Amortization of unrecognized lo:
Net periodic pension benefit cc $ 10 $ 11
Postretirement Benefi
Other Than Pensions (OPE
For the three months end
March 31,
2015 2014
($inmillions)
Components of net periodic postretirement benefit
Service cos $ 5 $ 3
Interest cost on projected benefit obligat 7
Expected return on plan ass - )
Amortization of prior service cost/(cred 1) )
Amortization of unrecognized lo: 3 1
Net periodic postretirement benefit ¢ $ 14 $ 7

During the first three months of 201 5 and 201w, capitalized $ 5 million and $4 million, respieely, of pension and OPEB expense into the cbstuo capital expenditures, as the costs relateuto
engineering and plant construction activities. Base current assumptions and plan asset valuesstirate that our 201 5 pension and OPEB expentidsevapproximately $8 5 million to $ 10 5 million
before amounts capitalized into the cost of cajgitglenditures and the impact of pension settlemests, if any , as compared to  $ 74 million il 20. We made total cash contributions to our genplan
during the three months ended March 31, 2015 df fillion . An additional cash contribution o028 million was made on April 15, 2015 . We entp® make contributions of cash and/or other asset
our pension plan of approximately $100 million B12.

The Compa ny’s pension plan assets in creased$rar673 million at December 31, 201 4 to $ 1,7&8llion at March 31, 2015, an in crease of $ 48ion, or 3 % . This in crease is a result objlive
investment returns of $ 5 5 mi llion and cash dbations of $17 million, offset by benefit pagnts of $ 27 million during the first three mosithf 201 5 .

(14) _Commitments and Contingencies
We anticipate total capital expenditures for ourent business operations of approximately $65@ianito $700 million for 2015, excluding the expémde of funds previously received from the Connect
America Fund program and our integration activitiédthough f rom time to time we make short-terarghasing commitments to vendors with respectésettapital expenditures, we generally do not enter
into firm, written contracts for such activities.

In connection with the pending Verizon Transactitye, Company expects to incur additional operagixgenses and capital expenditures in 2015 relatedegration activities.
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T he Federal Communications Commission ( FCC Y @ertain state regulatory commissions, in connaatvith granting their approvals of the 2010 Acdfigs , specified certain capital expenditure and
operating requirements for the territories acquirethe 2010 Acquisition for specified periods ifi¢ post-closing. These requirements focus primparil certain capital investment commitments to expa
broadband availability to at least 85% of the hbotts throughout the territories acquired in thé@@cquisition with minimum download speeds of 3gaigits per second (Mbps) by the end of 2013 . We
are required to provide download speeds of 4 Mipattleast 75% , 80% and 85% of the householdrigiiout the territories acquired in the 2010 Asiiigin by the end of 2013, 2014 and 2015,
respectively. As of December 31, 2012, we had diremet our FCC requirement to provide 4 Mbps cayer® 75% and 80% of the households in the telegaacquired in the 2010 Acquisition by the end
of 2013 and 2014, respectively. As of December2B1, 3 , we had already met our FCC requirementduige 3 Mbps coverage to 85% of the hou seholdkérterritories acquired in the 2010 Acquisition
by the end of 2013. As of March 31, 2015 , we exjearbroadband availability in excess of 4 Mbps4®8&b of the households throughout the territcaigguired in the 2010 Acquisition .

In our normal course of business, we have obligationder certain non-cancela ble arrangementsefeices. During 2012, we entered into a “take oy”marangement for the purchase of future long
distance and carrier services. Our remaining commeitt under the arr angement is  $14 1 milliorttieryear ending December 31, 2015 . As of M&H2015 , we expect to utilize the services inetlid
within the arrangement and no liability for theKéaor pay” provision has been recorded.

We are party to various legal proceedings (inclgditividual, class and putative class actionsjiagiin the normal course of our business coveaimgde range of matters and types of claims incggbut
not limited to, general contracts, billing dispyteights of access, taxes and surcharges, consproggction, trademark and patent infringement, eyrplent, regulatory, tort, claims of competitors and
disputes with other carriers.

We accrue an expense for pending litigation whendetermine that an unfavorable outcome is probahté the amount of the los s can be reasonably &stimLegal defense costs are expensed as
incurred. None of our existing accruals for pegdimatters , after considering insurance coveraigenaterial . We monitor our pending litigatifor the purpose of adjusting our accruals and rexgsour
disclosures accordingly, when required. Litigatisnhowever, subject to uncertainty, and the outofmany particu lar matter is not predictable. Wik vigorously defend our interests in pendinggétion,

and as of this date, we believe that the ultimaselution of all such matters, after considerirguiance coverage or other indemnities to which neeeatitled, will not have a material adverse effat our
consolidated financial position, results of openasi, or our cash flows.

We sold all of our utility b usinesses as of Afril2004. However, we have retained a potential geyrabligation associated with our previous eleattility activ ities in the State of Vermont. Theermont
Joint Owners (VJO), a consortium of 14 Vermontitig#, including us, entered into a purchase pcaageee ment with Hydro-Quebec in 1987. The agreew@mtains “step-up” provisions that state if any
VJO member defaults on its purchase obligation vttt contract to purchase power from Hydro-Quetiem the other VJO participants will assume resiility for the defaulting part y's share on a pro
rata basis. Our pro-rata share of the purchase pohligation is 10% . If any member of the VJJaddts on its obligations under the Hydro-Quebeeament, then the remaining members of the VJO,
including us, may be required to pay for a subglyntiarger share of the VJO's total purchase poulgigation for the remainder of the agreem ertti¢lv runs through 2015). U.S. GAAP rules requira th
we disclose “the maximum potential amount of futpeyments (undiscounted) the guarantor could beined)to make under the guarantee.” U.S. GAAP ralss state that we must make such disclosure
“... even if the likelihood of the guarantor’s havitggmake any payments u nder the guarantee is eenfof\s noted above, our obligation only arises assalt of default by another VJO me mber, such as
upon bankruptcy. Therefore, to satisfy the “maximpotential amount” disclosure requirement we masuene that all other members of the VJO simultasigalefault, an unlikely scenario given that all
VJO members are regulated utility providers withulated cost recovery. Despite the remote charatestith an event could occur, or that the Statéeafont could or would allow such an event, assgmin
that all the other members of the VJO defaultedviay 1, 201 5 and remained in default for the doratf the contract (another 8 months ), we estirtieae our undiscounted purchase obligation through
2015 would be approximately $ 96 million. In swchcenario, the Company would then own the powercauld seek to recover its costs. We would @il seeking to recover our costs from the
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defaulting members and/or reselling the power keoutility provider s or the northeast power giiitiere is an active market for the sale of powsfe could potentially lose money if we were unatbleell
the power at cost. We caution that we cannot predib any degree of certainty any potential outeom
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Item 2. Managements Discussion and Analysis of Financial Condition ahResults of Operations

Overview
The Company is the largest communications companyiging services mainly to rural areas and smadl medium-sized towns an d cities in the UnitedeStaAs of March 31, 2015, t he Company operatedd in
8 states . The Company is the nation’s fourth stryeacumbent Local Exchange Carrier (ILEC), with #illion customers, 2.4 million broadband sulisers and 17 ,800 employees as of March 31, 2015 .

See Note 3 of the Notes to Consolidated Finanda&eSents included in Part I, Item 1 of t his réfor a discussion of t he Connecticut Acquisitaord the Verizon Transaction.

Eorward-Looking Statements

This quarterly report on Form 10-Q contains “fordwmoking statements," related to future, not pasents. Forward-looking statements address oueateg future business and financial performance and

financial condition, and contain words such as &g} "anticipate," "intend," "plan," "believe,"é&sk," "see,’

‘will," "would," or "target." Forwarkboking statements by their nature address maiftatsare, to

different degrees, uncertain. For us, particulaeutainties that could cause our actual resulketmaterially different than those expressed inforward-looking statements include:

risks related to the pending acquisition of prapsrfrom Verizon, including our ability to completiee acquisition of such operations, our abilitystecessfully integrate operations, our abilityrdalize
anticipated cost savings, sufficiency of the assetse acquired from Verizon, our ability to migraterizons operations from Verizon owned and operated sys#md processes to our owned and ope
systems and processes successfully, failure ta éteor obtain, or delays in entering into or ahtng, certain agreements and consents necessapetate the acquired business as planned, fad
obtain, delays in obtaining or adverse conditiomst@ined in any required regulatory approvals lier acquisition, and increased expenses incurredodativities related to the transacti

the ability of the banks that have provided thelgei financing commitments to meet ir obligations thereunder in the event the Compamgdsired to draw on the bridge financi

our ability to raise, on terms reasonable aacceptable to uall or a portion of the financing treplacethe current bridge financing commitmemwith debt and equity financinto complete the Verizc
Transaction prior to the closing of such transagtishich, if the Verizon Transaction is ultimatelgt consummated or is delayed, could require pajosignificant interest expense, dividends anérotbst
in connection with the financing without achievitig expected benefits of the Verizon Transact

risks related to the recer-concluded Connecticut Acquisition, including ouiligpto fully realize expected cost synergi;

our ability to meet our debt and debt service atiians;

competition from cable, wireless and other wireliaeriers and the risk that we will not respondadimely or profitable basis;

our ability to successfully adjust to changes & ¢bmmunications industry, including the effectsemthnological changes and competition on our abpipenditures, products and service offeril
reductions in revenue from our voice customerswugatannot offset with increases in revenue frooatlband and video subscribers and sales of othdugts and services;

our ability to maintain relationships with custosieemployees or suppliel

the impact of regulation and regulatory, investigaind legal proceedings and legal compliancesyisk
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« continued reductions in switched access revenuesesult of regulation, competition or technolegpstitutions
« the effects of changes in the availability of fedemnd state universal service funding or othesiliés to us and our competitors;
« our ability to effectively manage service qualitydur territories and meet mandated service qualgyrics;
« our ability to successfully introduce new produffeongs;
« the effects of changes in accounting policies acfices, including potential future impairment e with respect to our intangible assets;

« our ability to effectively manage our operationgemting expenses, capital expenditures, debtceerequirements and cash paid for income taxediguidity, which may affect payment of dividends ot
common share:

« the effects of changes in both general and locai@mic conditions on the markets that we se

« the effects of increased medical expenses andgreasi postemployment expenses;

« the effects of changes in income tax rates, tas,|aggulations or rulings, or federal or stateassessment

« our ability to successfully renegotiate union caots;

« changes in pension plan assumptions, interest, ragslatory rules and/or the value of our pengilam assets, which could require us to make ineceasntributions to the pension plan in 2015 anabe;

« adverse changes in the credit markets or in tfegsgiven to our debt securities by nationallyradited ratings organizations, which could limitrestrict the ability, or increase the cost, offiging to us

« the effects of state regulatory cash managementigea that could limit our ability to transfer basmong our subsidiaries or dividend funds up éoprent company;

« the effects of severe weather events or other aladuimarmade disasters, which may increase our operatipgreses or adversely impact customer revenue

« the impact of potential information technology atalsecurity breaches or other disruptions.

Any of the foregoing events, or other events, caddse financial information to vary from managetiseforward-looking statemen ts included in thipeet. You should ¢ onsider these important factors
evaluating any statement in this report or othemvisade by us or on our behalf. The following infation is unaudited and should be read in conjanatiith the consolidated financial statements atated
notes included in this report. We have no obl@ato update or revise these forward-looking statgmand do not undertake to do so.

Investors should also be aware that while we dojasibus times, communicate with securities analyitis against our policy to disclose to themestlely any material non-public information or eth

confidential information. Accordingly, investorsaahid not assume that we agree with any statemergpant issued by an analyst irrespective of thetertt of the statement or report. To the extertt ryaorts
issued by securities analysts contain any projestiforecasts or opinions, such reports are noteaponsibility.
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The following should be re ad in conjunction witerh 7. “Management’s Discussion and Analysis ofaRiial Condition and Results of Operations” inchlidie our Annual Report on Form 10-K for the year
ended December 31, 2014

(a) Results of Operations
REVENUE SUMMARY

Revenue is generated pri marily through the promisif voice services, data services , video sesyinetwork access, carrier services and otherneteservices. Such revenues are generated thraingin @
monthly recurring fee or a fee based on usage rerehue recognition is not dependent upon sigmifigudgments by management, with the exceptiandstermination of a provision for uncollectible@amts.

Revenue for the three months ended March 31, 2@i%reased $ 217 million, or 19 %, to $ 1,371 imillas compared with the three months ended Matct2@14 . Excluding revenue of $ 264 millio n
attributable to the Connectic ut operations, reeeinam our Frontier legacy operations for the thremnths ended March 31, 2015 decreased $ 47 mithioa %, as compared with the three months endextiv
31, 2014. This decline du ring the first three nhenof 201 5 is primarily the result of decreasegoice services revenues and lower switched amswitched access revenue, partially offset bynarease in
data services revenue, each as described in mtaié liow.

Total company s witched access and subs idy revef$ié.38 million represented 10 % of our reverfaeshe three months ended March 31, 2015 . Switeeeess revenue was $ 46 million for the threethson
ended March 31, 2015, or 3 % of our revenuespa®mpared to $ 53 million, or 5 % of our revenues,the three months ended March 31, 2014 . ThmRand Order released by the FCC on November 18,
2011 (the 2011 Order) provided for the gradual elation of terminating traffic charges by 2017. \Wave been able to recover a significant portiortheke lost revenues through end user rates and othe
replacement support mechanisms, a trend we expkctontinue throughout the remainder of 2015. bS8dy revenue was $ 92 million, or 7 % of our raxes f or the three months ended March 31, 20%5 , a
compared to $ 80 million, or 7 %, of our revendesthe three months ended March 31, 2014 . Weebdeclining revenue trends in switched accagsiee to continue during the remainder of 201 5 .

During the quarter ended March 31, 2015 , we lo4¥of our total customers , net, as comparedl lwss of 0.5% of our total customers , net dutime quarter ended March 31, 2014 . We belibee t
improved customer retention in 2015 is principaliye to our investments in our network, our locajagement strategy, improved customer service anplified products and pricing.

Total residential revenue for the three months ehd®larch 31, 2015 increased $ 12 1 million241%, as compared with the three months en dedhiva, 2014 . Total residential revenue for the¢hmonths
ended March 31, 2015 include d $ 138 million ofenawe attributable to the Connecticut operationsalTresidential revenue for our Frontier legacyrafiens declined $ 17 million, or 3 %, as compaxétth the
three months ended March 31, 2014 , primarilya assult of decreases in voice services revenutalpaoffset by inc reases in data services rexer\We had approximately 3,199,100 and 2,794,060 to
residential customers as of March 31, 2015 and20tespectively. We lost approximately 0.4% ar@P®of our residential customers, net, during thargus ended March 31, 2015 and 201 4 , respegtivel
principally driven by declines in voice custome@aur residential customer monthly churn was 1.78rb 563 % for the quarters ended March 31, 20152811d4 , respectively. Average monthly residential
revenue per customer (res idential ARPC) incre&sBd6 , or 9 %, to $ 64.13 during the three moetided March 31, 2015 as compared with the timaeths ended March 31, 2014 . The overall incréase
residen tial ARPC is due to a higher percentagia@fCompany’s residential custome rs that takedivaad services, Frontier Secure products, broadbasmmer migration to higher speeds and the iseda
number of non-satellite video customers . The Campexpects continuing increases in data servicesntee, primarily driven by increased broadband aiitbsrs , and continuing declines in voice services
revenue .

Total business revenue for the three months endediVB1, 2015 increased $ 91 million, or 17 $c@mpared with the three months ended March 314 20otal business revenue for the three monttiedn
March 31, 2015 included $ 116 million of revenueilatitable to the Connecticut operations. Totalikesss revenue for our Frontier legacy operatiordirted $ 25 million , or 5 %, as compared with theee
months ended March 31, 2014 , principally as altedulecreases in our voice services revenue adreless backhaul revenue . We had approxima@lyl®0 and 266,400 total business customers asodhiV
31, 2015 and 201 4, respectively. We lost appraséfy 1.2% and 1.6% of our business custometsdnoeing the quarters ended March 31, 2015 and420espectively. Average monthly business reverare
customer (business ARPC) increased
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$ 26.62 , or 4 % to $ 678.15 during the three mortided March 31, 2015 as compared with the thmeenths ended March 31, 2014 . The overallease in business ARPC is primarily due to declining
customer counts for our small business custometsctry a lower ARPC. The C ompany expects thérdein voice services revenues and wireles&tzad revenues from business customers to continue
201 5, mitigated, in part, by increases in datsises revenues.

During the three months ended March 31, 2015 Owpany added approximately 17 ,1 00 net broadisabdcribers . During the three months ended Maict2014 , the Company added approximately
37,200 net broadband subscri bers. As of Marct2@15, approximately 67 % of our residential litwend customers subscribed to a bundle of senéaesf March 31, 2015 , we were able to offer bt

to approximately 7.9 million households, or 92 %ta#f 8. 6 million households in our markets. Theéase in broadband subscribers contributed tinguioved data services revenue performance. Wentant
to invest in network speed and capacity to supparigoal of increasing broadband penetration antkehahare. We expect to continue to increase Iaadi subscribers d uring the remainder of 2015 .

Management believes that customer counts and avenagthly revenue per customer are important fexitoevaluating our trends. Among the key servigesprovide to residential customers are voiceiserv
data service and video service . We continuexploee the potential to provide additional servitesour customer base, with the objective of meetnr customers’ communications needs. For business
customers we provide voice and data services, Bssva broad range of value-added services.

In the section “ Revenue and Customer Related betribelow is a table that presents customer coavisrage monthly revenue per customer and customen. It also categorizes revenue into customer
revenue ( residential and business) and regulagwgnue (switched access a nd subsidy revenue)ddtiime in the number of customers was partidiiyed by increased penetration of additional higlesenue
generating products sold to both residential arginmss customers, which has increased our averagthiy revenue per customer.
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($inmillions)

Voice service:
Data and Internet servic
Other
Customer revenu
Switched access al
subsidy
Total revenue

Residentia
Business
Customer revenu
Switched access al
subsidy
Total revenue

Customers (in thousands}”

Residential customer metrics:

Customers (in thousands)

Average monthly residential

revenue per custom
Customer monthly chur

Business customer metrics:

Customers (in thousanc®
Average monthly business
revenue per customer

Broadband subscribers (in thousar
Video subscribers (in thousand¥)
Switched access minutes of use (in millions)
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REVENUE AND CUSTOMER RELATED METRICS

For the three months ended March

2015 2014
Frontier Legac)
Consolidatec Connecticu $ Increast % Increast
Amount Operations Amount (Decrease (Decrease Amount
525 93 3 432 8 (50) (10) % $ 482
575 107 468 7 2 % 461
133 54 79 1 1 % 78
1,233 254 979 (42) 4 % 1,021
138 10 128 (5) @ % 133
1,371 264 § 1,107 _$ (47) @ % $ 1,154
For the three months ended March
2015 2014
Frontier Legac)
Consolidatec Connecticu $ Increas¢ % Increast
Amount Operations Amount (Decrease (Decrease Amount
617 138§ 479 8 a7 @ % $ 496
616 116 500 (25) (5) % 525
1,233 254 979 (42) 4 % 1,021
138 10 128 (5) @ % 133
1,371 264 § 1,107 _$ (47) @ % $ 1,154
As of or for the three months endr

March 31, 201¢ December 31, 201 % Increase (Decreas March 31, 201« % Increase (Decreas

3,500 3,516 0)% 3,060 14%

3,199 3211 (0% 2,794 14%

$ 64.13 65.67 2% 59.07 9%

1.78% 1.62% 10% 1.63% 9%

301 305 L)% 266 13%

$ 678.15 688.31 (1)% 651.53 4%

2,387 2,370 1% 1,904 25%

578 585 L)% 390 48%

3,948 3,853 2% 3,943 0%

(1) Reflects 47 4,400 residential customers, 48,8Gfniess customers and 52 3,200 total customeitsusdible to the Connecticut Acquisition as of Qen24, 2014.
(@) Reflects 39 4,300 broadband subscribers arfd, 200 video subscribers attributable to the CotinigicAcquisition as of October 24, 2014.
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Effective October 24, 2014, the Company’s scopepafrations and balance sheet capitalization changadrially as a result of the completion of then@ecticut Acquisition. Historical financial and opgng

data presented for Frontier is not indicative dfife results and includes the results of the Caimeaperations that were acquired in the Conoetthcquisition from the date of acquisition on Gmer 24,

2014. The financial discussion below includes aparative analysis of our results of operations diséorical basis for our Frontier operations asued for the three months ended March 31, 20152add.

Unless otherwise noted, the variance explanatigstusised below are based upon an analysis of the f@ancial data for Frontier legacy operationsc(eding the Connecticut operations) in comparismn
2014 .

Prior period amounts for other operating expensa been revised from the previously disclosed antsoto reflect the disaggregation of other opegagrpenses into network related expenses and gellin
general and administrative expenses. There hasrimeehange to total operating expense as a refsthiis reclassification.

REVENUE

Voice Services

Voice services revenue for the three months endartiM31, 2015 decreased $ 50 million, or 10 %marily due to $ 4 5 million, or 1 1 %, in lowerdal and enhanced services revenue . This decrease i
primarily due to the continued loss of voice cusi¢os and, to a lesser extent, decreases indudivfeatures packages, partially offset by inseeblocal voice charges to residential and busieedsusers. Long
distance services revenue for the three monthsdekidech 31, 2015 de creased $ 5 million, or éptiimarily due to a 13 % decrease in minutes efdriven by fewer customers, partially offset bgremsed
cost recovery surcharge rates.

Data and I nternet Services

Data and Internet services revenue for the thregtimseended March 31, 2015 in creas ed $ 7 anijlor 2 % , primarily due to an improvement 2f&million , or 1 2 %, in data services revenugisTncrease

is primarily due to a 5 % increase in the total bemof broadband subscribers and sales of FroBeure products and services. Data and Interngitssralso includes nonswitched access revenue diaten
transmission services to other carriers and higunae business customers with dedicated high-capaternet and Ethernet circuits. These nonswilchecess revenues decreased $ 22 million, or 10 %,
primarily due to lower monthly recurring chargesiatitable to a reduction in wireless backhaul rexeand other carrier service revenues. We expeeless data usage to continue to increase, whihdrive

the need for additional wireless backhaul capaéigspite the need for additional capacity, we ekpecontinue to experience declines in wirelesskhaul revenue throughout the remainder of 201 &s,our
carrier partners migrate to Ethernet solution®waer price point s and certain customers migrateitacompetitors .

Other
Other revenue for the three months ended Marct2@15 increased $ 1 million, or 2 %, primarily doelower bad debt expenses that are charged & otivenue and increased customer premise equipment
revenues, partially offset by lower directory sees revenue.

Switched Access and Subsidy

Switched access and subsidy revenue for the thoeehs ended March 31, 2015 decreased $ 5 miltiod, % . Switched access revenue decreased $li@mor 23 %, and subsidy revenue in creased $ 7
million, or 8 %, for the first three months of 261 The decrease in switched access revenue waarfyi due to the impact of a decline in minutesusé related to access line losses and the dispéateof
minutes of use by wireless an d other communicatgervices combined with a reduction due to theaghpf the lower rates enacted by the FCC's inteéeracompensation reform . The increase in slybsi
revenue was primarily due to the near completioBAF Phase I.
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OPERATING EXPENSES

NETWORK ACCESS EXPENSES
($in millions) For the three months ended March
2015 2014
Frontier Legac)
Consolidatec Connecticu $ Increast % Increast
Amount Operations Amount (Decrease (Decrease Amount
Network access expens $ 155 ¢ 54 § 101 ¢ (6) (6) % $ 107

Network access expenses include access chargestlzerdthird-party costs directly attributable tayiding access to customer locations from our netvamd video content costs. These expenses exclude
network related expenses, depreciation and ambaizand employee related expenses.

Network access expenses for the three months eévidezh 31, 2015 de creased $ 6 million, or 6 %maprily due to lower long distance costs caused becrease in minutes of use and lower join¢ pobts ,
partially offset by an increase in network accegeeases related to high er broadband subscribet€amd costs for providing new circuits to our keds .

NETWORK RELATED EXPENSES

($in millions) For the three months ended March
2015 2014
Frontier Legac)
Consolidatec Connecticu $ Increast % Increas¢
Amount Operations Amount (Decrease (Decrease Amount
Network related expens $ 325 ¢ 48 ¢ 277 % 14 5 % $ 263

Network related expenses include certain expensesci@ted with the delivery of services to custaneerd the operation and maintenance of our netveaidh) as facility rent, utilities, maintenance atider
costs, as well as salaries, wages and relatediteeag$ociated with personnel who are responsibléhe delivery of services, operation and mainteeaof our network.

Network related expenses for the three months eiiedh 31, 2015 in creased $ 1 4 million, 86,5rimarily due to higher costs for certain Hésgincluding pension and OPEB expense (as dislis
below), and increased fleet and facilities cosastially offset by reduced installation and repzists.

SELLING, GENERAL AND ADMINISTRATIVE EXPENSES

($in millions) For the three months ended March
2015 2014
Frontier Legac)
Consolidatec Connecticu $ Increast % Increast
Amount Operations Amount (Decrease (Decrease Amount

Selling, general an
administrative expenst $ 330 § 69 § 261§

g

2 % $ 266

27



PART I. FINANCIAL INFORMATION (Continued)
FRONTIER COMMUNICATIONS CORPORATION AND SUBSIDIARIE S

Selling, general and administrative expenses (S@%penses) include the salaries, wages and relateefits and the related costs of corporate and g@esonnel, travel, insurance, non-network related,
advertising and other administrative expenses.

SG&A expenses for the three months ended MarcR@15 de creased $ 5 million , or 2 %, primarilledo certain litigation costs incurred in thetfigsarter of 2014 and lower facilities costs, @lfioffset by
higher costs for certain benefits, including pensiad OPEB expense (as discussed below) and additompensation costs related to increased emplogadcount .

Pension and OPEB costs

Pension and OPEB costs for the Company are inclimedr network related expenses and SG&A expersassion and OPEB costs for the three monthsdeliéech 15, 2015 and 201 4 were approx imately $
19 million and $ 14 million, respectively. Pensiamd OPEB costs include pension and OPEB expers@4fmillion and $ 18 million, less amounts cajiirted! into the cost of capital expenditures of $ibion

and $ 4 million, respectively.

Based on current assumptions and plan asset valgesstimate that our 201 5 pension and OPEB ¢ustieh were $74 million in 2014, excluding the incpaf amounts capitalized into the cost of capital
expenditures) will be approximately $85 millian$10 5 million, excluding the impact of amoungpitalized into the cost of capital expendituresth the increase from 2014 primarily due to thelisional
pension and OPEB costs related to the Connectipatadions .

DEPRECIATION AND AMORTIZATION EXPENSE

($inmillions) For the three months ended March
2015 2014
Frontier Legacy
Consolidatec Connecticur $ Increast % Increast
Amount Operations Amount (Decrease (Decrease Amount

Depreciation expens $ 249  $ 51 §$ 198 $ (8) 4 % $ 206
Amortization expens 92 27 65 (10) (13) % 75

$ 341 $ 78§ 263 §$ (18) 6) % $ 281

Depreciation and amortization expense for the thmeaths ended March 31, 2015 de creased $ 1Bmithr 6 % , primarily due to the accelerated rodtbf amortization related to the customer list thas
acqui red in the 2010 Acquisition and changes énrémaining useful lives of certain plant assetbafower net asset base . We anticipate depieci@xpense of approximately $960 million to $9ahillion
and amortization expense of approximately $345onilin 201 5, including a full year associateithvwthe Connecticut operations.

ACQUISITION AND INTEGRATION COSTS

($in millions) For the three months ended March
2015 2014
$ Increast % Increast
Amount (Decrease (Decrease Amount
Acquisition and integration cos $ 57 46 418% $ 11

Acquisition costs include legal, financial advisoagcounting, regulatory and other related costegration costs include expenses incurred to iateghe network and information technology platfsrand to
enable other integration initiatives.

During the fourth quarter of 2013, the Company Ietgaincur acquisition and integration costs inmection with the Connecticut Acquisition t hat @dson October 24, 2014. During the three monthgend
March 31, 2015, t he Company incurred $ 1 milliémequisition costs and $ 20 million of integraticwsts related to the Connecticut Acquisition .e ¥s0
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invested $ 10 million in capital expenditures tethto the Connecticut Acquisition during the thneenths ended March 31, 2015 .

During the first quarter of 2015, the Company begaimcur acquisition and integration costs in aection with the pending Verizon Transaction. Durthg three months ended March 31, 2015, t he Coynpan
incurred $ 33 million of acquisition costs and #Blio n of integration costs related to the peniferizon Transaction.

INVESTMENT AND OTHER INCOME , NET / INTER EST EXPEN SE /INCOME TAX EXPENSE (BENEFIT)

($inmillions) For the three months ended March
2015 2014
$ Increast % Increast
Amount (Decrease (Decrease Amount
Investment and other income, | $ 18 - -% $ 1
Interest expens $ 245 $ 74 43% $ 171
Income tax expense (bene’ $ 30) $ 47) (276% $ 17

Interest expense

Interest expense for the three  months ended MakcR015 increased $ 7 4 million, or 4 3 % .e icurred commitment fees of $ 58 million on theriYon Bridge Loan Facility (as defined below) tethto
the pending Verizon Transaction during the firsarger of 2015, as compared to the commitmerst &e58 million on the bridge loan f acility reldtéo the Connecticut Acquisition during the firstagter of
2014 . We also incurred additional interest ondthe billion debt financing related to the Cortima Acquisition . Our composite average bornmagviate as of March 31, 2015 and 201 4 was 7.66:867.9 4
%, respectively .

Income tax expense (benefit)

Income tax expense (benefit) for the three moatided March 31, 2015 de creased $ 4 7 millamd, our effective tax rate was 37. 1 %, as compaitd30.4% for the three mon ths ended March 83142
The de crease in income tax expense (benefit) pwamrily due to the change from pretax incoméhie first quarter of 2014 to pretax loss in tinst fquarter of 2015.

Net income (I 0ss)

Net income (loss) for the first quarter of 201vBas a net loss of $ 5 1 million, or $ 0. 0 5 gleare , as compared to net income of $ 39anijllor $ 0.04 per share, in the first quarter df 20

(b) Liquidity and Capital Resources

Analysis of Cash Flows

As of March 31, 2015 , we had cash and cash eaitaaggregating to $ 5 09 million . Our primagurce of funds continued to be ¢ ash generated @perations. For the three months ended March 31,

2015, we used cash flow from operations and cadiiead to principally fund all of our cash invegtand financing activities, primarily capital expinres, dividends and debt repayments.

At March 31, 2015, we had a working capital defi@f $ 32 million, as compared to a workingital deficit of $26 million at December 31, 20T4e decline in working capital is primarily dueaaeduction
in cash and cash equivalents of $173 million ,iglytoffset by a de crease in long-term debt dithiw one year of $ 105 million .

Cash Flows provided by Operating Activities

Cash flows provided by operating activities dedlii$e6 4 million, or 21 %, for the three monthslett March 31, 2015 , as compar ed with the priar yeriod. The decrease was primarily the resuthahges
in working capital and lower adjusted net incom@otedepreciation and amortization.
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We paid $17 million and received $5 million in reish taxes during the three months ended Marcl2@®ll5 and 201 4 , respectively. Our 201 5 cash taeds reflected the continued impact of bonus
depreciation in accordance with the Tax Increaseéhtion Act of 2014 . Absent any legislative chesiin 2015, we expect that our cash tax paymeritbevin the range of approximately $175 million&200
million for 2015.

In connection with the Connecticut Acquisition etBompany recognized acquisition and integraticstscof $ 21 million during the first three montfs2015 compared to $11 million during the firstete
months of 2014. Interest expense of $ 8 millioras incurred during the first three months af£26n the b ridge loan f acility related to the Gecticut Acquisition.

In connection with the pending Verizon Transactitine Company recognized acquisition and integnatizsts of $ 36 million during the first three musbf 201 5 . Interest expense of $ 58 million inasirred
during the first three months of 201 5 relateth® Verizon Bridge Facility (as defined below).

Cash Flows used by Investing Activities

Capital Expenditures

For the three months ended March 31, 2015 and 20au4 capital expenditures were $ 180 milliorl #1145 million , respectively, (including $ 1dlllon in each period of integration-relatedpital
expenditures for the Connecticut Acquisition )Since 2012, Frontier received a total of $ 133iorillfrom the Connect America Fund (CAF) Phase support broadband deployment in unserved and
underserved high-cost areas. In addition to th&alagxpenditures mentioned above, n etwork exjpanginded by previously received CAF funds amoutefi 9 million and $ 6 million for the threeonths
ended March 31, 2015 and 201 4 , respectively. Wieipate capital expenditu res for business opmratto increase in 2015 as a result of the Coimechcquisition to approximately $650 million t&7§0
million , as compared to $572 million in 2014.

Cash Flows used nd provided fronfinancing Activities

Debt Financings
During the first three months of 201 5, we entdngd secured financings totaling $ 3 million withur year terms and no stated interest rate faaireequipment purchases.

Debt Reduction
During the first three months of 201 5 and 201wk re tired an aggregate principal amount of $h#lfion and $ 1 4 million, respectively, of debtrwisting of $ 128 million and $ 1 4 million, resfigely , of
senior un secured debt . Additionally, we retiret @illion of other secured debt during the fitstete months of 2015 .

We may from time to time make repurchase s ofdmint in the open market, through tender offershamrges of debt securities, by exercising rightsalbor in privately negotiated transactions. Wayralso
refinance existing debt or exchange existing debhéwly issued debt obligations.

Capital Resources

We believe our operating cash flows, existing caalances, and existing revolving credit facilityllviie adequate to finance our working capital regmients, fund capital expenditures, make requietat d
interest and payments, pay taxes, pay dividenasitastockholders, and support our short-term and-kerm operating strategies for the next twelventh® . A number of factors, including but not liedtto,
losses of customers, pricing pressure from increasenpetition, lower subsidy and switched accegsmees, and the impact of economic conditions nematively impact our cash generated from operatio
As of March 31, 2015 , we had $ 1 69 million of tietaturing during the last nine months of 201 38 & million and $64 6 millio n of debt will materin 201 6 and 201 7 , respectively.

Bridge Facilities

On February 5, 2015, we signed a commitment |étiea bridge loan facility (the Verizon Bridge Fhity) and recognized related interest expense &f i®lion during the three months ended March 312

The Verizon Bridge Facility was entered into by thempany, the lenders party thereto (the Lenderd)J#Morgan Chase Bank, N.A., as administrativexageirsuant to which the Lenders have agreed at
closing of the Verizon Transaction to provide toamsunsecured bridge loan f acility for up to $16illon for the purposes of funding (i) substafifiall of the purchase price for the Verizon Traation and (ii)

the fees and expenses incurred in connection hransactions contemplated by the securitieshpseagreement for the Verizon Transaction. Putsaahe Verizon Bridge Facility , if and to thetert we do
not, or are unable
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to, issue debt and equity securities yielding uf16.9 billion in gross cash proceeds on or pidathe closing of the Verizon Transaction, we magwddown up to $10.9 billion, less the amount ofdeét and
equity securities, if any, issued by us on or priothe closing of the Verizon Transaction, in @ggte principal amount of loans under the Verizadd® Facility.

Bank Financing

The Company has a credit agreement with CoBank, AGBdministrative agent, lead arranger and sefeadd the other lenders party thereto, for a $8H@bn senior unsecured delayed draw term loanilifg

(the 2014 CoBank Credit Agreement). The facilityswdrawn upon closing of the Connecticut Acquisitionith proceeds used to partially finance the #&itjan. The maturity date is October 24, 2019 .
Repayment of the outstanding principal balance élimade in quarterly installments of $9 millioopenencing on March 31, 2015 , with the remainingstanding principal balance to be repaid on theuritsit
date. Borrowings under the 2014 CoBank Credit Agreret bear interest based on the margins over tee Rate ( as defined in the 2014 CoBank Credit égent) or LIBOR, at the election of the Company.
Interest rate margins under the facility (rangingnf 0.875% to 2.875% for Base Rate borrowings aB@S5Pb to 3.875% for LIBOR borrowings) are subjecadjustments based on the Total Leverage Ratio of
the Company, as such term is defined in the 201Ba@k Credit Agreement. The interest rate on thidlifg at March 31, 2015 was LIBOR plus 3.375 %.

The Company has a credit agreement with CoBank, AGBdministrative agent, lead arranger and afemdd the other lenders party thereto, for a $6iT%ion senior unsecured term loan facility witfinal
maturity of October 14, 2016 (the 2011 CoBank Grédireement). The entire facility was drawn upoe@xion of the 2011 CoBank Cre dit Agreement inoBet 2011. Repayment of the outstanding principal
balance is made in quarterl y installments of $1an, which commenced on March 31, 2012, with thenaining outstanding principal balance to be iidm the final maturity date. Borrowings undee 2011
CoBank Credit Agreement bear interest based oméugins over the Base Rate (as defined in the ZiiBank Credit Agreement) or LIBOR, a t the electafrthe Company. Interest rate margins under the
facility (ranging from 0.875% to 2.875% for Baset&horrowings and 1.875% to 3.875% for LIBOR borirgyg) are subject to adjustments based on the Tetarage Ratio of the Company, as such term is
defined in the 2011 CoBank Credit Agreement. Therest rate on this facility at March 31, 2015 WE3OR plus 3.375 %.

Revolving Credit Facility

The Company has a revolving credit agreement 3fthorgan Chase Bank, N.A., as administrative agketlenders party thereto and the other paréasen therein (the Revolving Credit Agreement),gor
$750 million revolving credit facility (the Rewdhg Credit Facility) with a scheduled terminatidate of May 31, 2018. As of March 31, 2015, Rexolving Credit Facility was fully available and borrowin
gs had been made thereunder . Associated comntitiees under the Revolving Credit Facility willryafrom time to time depending on the Company’'stdetting (as defined in the Revolving Credit
Agreement) and were 0.450 % per annum as of Mat¢2@15 . During the term of the Revolving Credithity, the Company may borrow, repay and reborfomds, and may obtain letters of credit, subject t
customary borrowing conditions. Loans under thedRéng Credit Facility will bear interest based the alternate base rate or the adjusted LIBO Rateh(as determined in the Revolving Credit Agreejnan
the Company'’s election, plus a margin based orCtreapany’s debt rating (ranging from 0.50% to 1.5@%alternate base rate borrowings and 1.50% t0%.fr adjusted LIBO Rate borrowings). The interest
rate on th is facility at March 31, 2015 would hdeen the alternative base rate plus 1.50 % oadhested LIBO Rate plus 2.50 %, respectively .érstof credit issued under the Revolving Creditilfaavill
also be subject to fees that vary depending o€dmapany’s debt rating. The Revolving Credit Fagiii available for general corporate purposes kay not be u sed to fund dividend payments.

Covenants

The terms and conditions contained in our inderstuiee 2011 CoBank Credit Agreement, the 201BaB& Credit Agreement and the Revolving Creditegnent include the timely payment of principal and
interest when due, the maintenance of our corperdttence, keeping proper books and records iardance with U.S. GAAP, restrictions on the incooe of liens on our assets securing indebtednessam
subsidiaries’ assets , restrictions on the irenge of indebtedness by our subsidiaries and¢tisirs on asset sales and transfers, mergers hadajtanges in corporate control subject to impoaalifications
and exceptions . We are not subject to restrictnghe payment of dividends either by contradg ar regulation, other than that imposed by thee«sal Corporation Law of the State of Delaware. leoer, we
would be restricted under the 2011 CoBank Credite@ment , the 2014 CoBank Credit Agreement ardRévolving Credit Agreement from declaring dividerif an event of default occurred and was
continuing at the time or would result from theidand declaration.
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The 2011 CoBank Credit Agreement , the 2014 CoBarddit Agreement and the Revolving Credit Agreemeatth contain a maximum leverage ratio covenantlet/those covenants, we are required to
maintain a ratio of (i) total indebtedness minushcand cash equivalents in excess of $50 milliofiitaonsolidated adjusted EBITDA (as definedlie igreements) over the last four quarters notdeesl 4.50
to 1.

C ertain indentures for our senior unsecured dbhgations limit our ability to create liens on oassets securing indebtedness and our subsidiagests or merge or consolidate with other companaeir
subsidiaries’ ability to borrow funds and to engagehange of control transactions , subject todrtgmt exceptions and qualifications.

As of March 31, 2015 , we were in compliance wittohour debt and credit facility covenants.

Dividends

We currently intend to continue to pa y regularrtgrdy dividends. Our ability to fund a regular quealy dividend will be impacted by our ability generate cash from operations. Commencing witldlitidend
for the first quarter of 2015, our Board of Diresst@pproved a 5% increase over the 2014 dividetedimethe planned quarterly cash dividend ratea®@mnnual basis, this plan would increase the einddrom
$0.40 to $0.42 per share. The declarations and eatyaf future dividends is at the discretion of 8aard of Directors, and will depend upon manydestincluding our financial condition, resultsagferations,
growth prospects, funding requirements, applicéble restrictions in agreements governing our ineléiess and other factors our Board of Directoesrdeelevant.

Off-Balance Sheet Arrangements
We do not maintain any off-balance sheet arrang&ménansactions, obligations or other relationshifith unconsolidated entities that would be exgeéd¢b have a material current or future effect upan
financial statements.

Future Commitments

In our normal course of business we have obligatiamer certain non-cancela ble arrangements feices. During 2012, we entered into a “take or"gayangement for the purchase of future long distaand
carrier services. Our remaining commitment under alrangement is $14 1 million for the year endderember 31, 2015 . As of March 31, 2015 , weeekpo utilize the services included within the
arrangement and no liability for the “take or paybvision has been recorded.

T he FCC and certain state regulatory commissionsonnection with granting their approvals of 2640 Acquisition , specified certain capital expame and operating requirements for the terrioaequired

in the 2010 Acquisition for specified periods @hé post-closing. These requirements focus primarilgertain capital investment commitments to egpaneadband availability to at least 85% of thedeholds
throughout the territories acquired in the 2010 #isifion with minimum download speeds of 3 Mbpsthg end of 2013 . We are required to provide doaahlspeeds of 4 Mbps to at least 75%, 80% and 85% of
the households throughout the territories acquimetie 2010 Acquisition by the end of 2013, 2014 2015, respectively. As of December 31, 2012, ae dready met our FCC requirement to provide 4 $1bp
coverage to 75% and 80% of the households in thigotges acquired in the 2010 Acquisition by thredleof 2013 and 2014, respectively. As of Decemtigr2813, we also had already met our FCC requiremen
to provide 3 Mbps coverage to 85% of the househioldise territories acquired in the 2010 Acquisitiny the end of 2013. As of March 31, 2015 , weaexied broadband availability in excess of 4 MbpBA®

% of the households throughout the territories aegtin the 2010 Acquisition .

Critical Accounting Policies and Estimates

The preparation of our financial statements reguinanagement to m ake estimates and assumptioer® ate inherent uncertainties with respect to sstimates and assumptions; accordingly, it isiptesthat
actual results could differ from those estimates etmanges to estimates could occur in the near. term

These critical accounting estimates have beenwedevith our independent registered public accagnfirm and with the Audit Committee of our Boartiirectors.

There have been no material changes to our criicabunting policies and estimates from the infdimmaprovided in Item 7. “Management’s Discussiord &nalysis of Financial Condition and Results of
Operations” included in our Annual Report on FordaKl for the year ended December 31, 2014 .
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Recent Accounting Pronouncements
See Note 2 of the Notes to C onsolidated F inargtakements included in Part | of this reportddditional information related to recent accountiteyature .

Euture CostSynergies

Based on current estimates and assumptions, weteixpachieve cost synergies with respect to thezatjpns acquired in the Connecticut Acquisitigmincipally (1) by leveraging the scalability of existing
corporate administrative functions and informatiechnology and network systems, (2) by internagjziertain functions formerly provided by third-paservice providers and (3) operating the busimesse
efficiently . As of March 31, 2015, we estimatédt approximately $230 million of expected anrzedi cost synergies had been realized resulting frenoperation of the Connecticut operations veitus
historica | results.

These expected cost synergies are based on oentestimates and assumptions that, although wsidmmnthem reasonable, are inherently uncertaignif®£ant business, economic, competitive and lzguy
uncertainties and contingencies, all of which affécdlt to predict and many of which are beyond eontrol, may affect these expected cost synergigse “Forward Looking Statements” above.

Requlatory Developments

On February 26, 2015, the FCC issued an Order emdpptles to “Preserve a Free and Open Internet’,(net neutrality). In the Order, the FCC asskjtrisdiction over broadband service utilizing it
jurisdictional authority under Title Il of the Commications Act. It adopted specific obligations fixed and mobile providers of broadband Interaetess services and specifically prohibited thieidhg:
blocking access to legal content, applicationsyises, or non-harmful devices; impairing or degnadiawful Internet traffic on the basis of conteapplications, services, or non-harmful devicespfang some
lawful Internet traffic over other lawful traffimiexchange for consideration; and otherwise unressyp harming consumers or edge providers. Thbbgations are largely consistent with the practi€eontier
already has in place today. The FCC also annouadditional transparency requirements intended dwige consumers more information about a provideesvork management practices, performance, speed,
price, and data caps. More details regarding a@ Bafe harbor” disclosure framework for the entehtransparency requirements will likely be reledsg the FCC before the end of the year. The éustiate

of this framework and its effect on us is unknown .

On April 29, 2015, the FCC released its right o$tfirefusal offer of support to price cap carriensler the Connect America Fund (CAF) Phase Il @nogwhich is intended to provide long-term supgort
broadband in high-cost areas unserved or undeséywea competitor. The 2011 Order established phiae cap carriers, such as Frontier, would haeerithht of first refusal to accept the support cstate-by
state basis in exchange for committing to provideatlband and voice services to those areas fomadkyears. On December 18, 2014, the FCC relead®eport and Order (the 2014 Order) with finaésuffor
the right of first refusal for price cap carrieirs¢luding adopting broadband speed obligations®Mbps download, extending the term of fundingitoygars, and providing flexibility in meeting degiment
obligations. We are currently evaluating our opsioand we have until August 27, 2015 to informRKXC, on a state-by-state basis, about our intesitiegar ding the CAF Phase Il support.

As of March 31, 2015, we have met our FCC requieainto spend the first round of the CAF Phase ti$uto enable 92,877 household s  for broadbaniteeno later than July 24, 2015. We spent $ 6@anil
of the first round of CAF Phase | funds on netwexpansion through March 31, 2015 .

We are required to spend the second round of thE Blase | funds to enable 10 3,304 householdsré@dband service no later than March 14, 2017. Sgwnd round of CAF Phase | includes certain
accompanying spending requirements for the Compamy,our capital expenditure plans take this imwoant. We spent $ 37 million of the second rouh@A&F Phase | funds on network expansion through
March 31, 2015 .

In the aggregate, w e spent $ 9 million of theFdZhase | funds received on network expansion agdades during the first quarter of 2015 and $m@Bon in total through March 31, 2015, enalgliand/or
upgrading 188, 700 households .
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Item 3. Quantitative and Qualitative Disclosures bout Market Risk

We are exposed to market risk in the normal coafssur business operations due to ongoing investimdj funding activities , including those assoclatéth our pension plan assets . Market risk referthe
potential change in fair value of a financial imstient as a result of fluctuations in int erestgaad equity prices. We do not hold or issue dévieanstruments, derivative commodity instrumeotsother
financial ins truments for trading purposes. Agsuit, we do not undertake any specific actiorsoteer our exposure to market risks , and we ar@axty to any market risk management agreemenés dian in
the normal course of business . Our primary ntaikk exposures from interest rate risk and eqpiitge risk are as follows:

Interest Rate Exposure

Our exposure to market risk for changes in inter@sts relates primarily to the interest-bearingipn of our pension investment portfolio ancatet! obligations, as well as our floating rate btddness. As of
March 31, 2015, 92 % of our long-term debt fized interest rate s. We had no interest satap agreements related to our fixed rate delffécteat March 31, 2015. The Company believes itsaturrently
outstanding obligation exposure to interest rangles is minimal.

Our objectives in managing our interest rate rigkta limit the impact of interest rate changeseamings and cash flows and to lowe r our overaitdwing costs. To achieve these objectives ,y nf29
million of our outstanding borrowings at March 2D15 have floating interest rates. In additiomr, ondrawn $ 750 million revolving credit facilityas interest rates that float with the LIBO Raas defined.
Consequently, we have limited material future e®gsior cash flow exposures from changes in inter@t®s on our debt. A n adverse change in inteagéss would increase the amount that we pay ovaniable
rate obligations and could result in fluctuationsthie fair value of our fix ed rate obligations.sBd upon our overal | interest rate exposure atMad, 2015 , a near-term change in interest natesd not
material ly affect our consolidated financial pmsit results of operations or cash flows.

At March 31, 2015 , the fair value of our long-tedlebt was estimated to be approximately $ 10 billmased on our overall weighted average bormwate of 7.66 % and our overall weighted averaggurity
of approximately eight years. As of March 3015, there has been no significant changedmttighted average maturity applicable to our @tigms since December 31, 2014 .

Equity Price Exposure
Our exposure to market risks for changes in eqaéturity prices as of March 31, 2015 is limitedtw pension plan assets. We have no other sedavigstments of any significant amount.

The Company’s pension plan assets in creased frar6Z3 million at December 31, 201 4 to $ 1,71iBien at March 31, 2015, an in crease of $ 4#liam, or 3 %. This in crease is a result of itive
investment returns  of $ 55 million and cashtdbations of $ 17 million , offset by benefityraents of $ 27 million . We expect that we will neatontributions of cash and/or other assets tgension plan
of approximately $100 million in 2015.

Item 4. Controls and Procedures

(a) Evaluation of disclosure controls and proced:

We carried out an evaluation, under the supervisiot with the participation of our management, udaig our principal executive officer and princigalancial officer, regarding the effectivenessonir
disclosure controls and procedures (as defineduile B 13a-15(e) and 15d - 15(e) under the Secuififichange Act of 1934, as amended) . Based upsrevaluation, our principal executive officer and
principal financial officer concluded, as of thedesf the period covered by this report, March 3112, that our disclosure controls and procedwese effective.

(b) Changes in internal control over financial repat

We reviewed our internal control over financialogjng at March 31, 2015 . There have been nagésin our internal control over financial repagtidentified in an evaluation thereof that occdrdering the
first fiscal quarter of 201 5 that materiaklffected, or is reasonably likely to material Ifeat, our internal control over financial reporting
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Item1. _Legal Proceedings

See Note 1 4 of the Notes to Consolidated Finar8tiements included in Part I, Item 1 of this repdhere have been no material changes to oat fEgceedings from the information provided imit8. “
Legal Proceedings " included in our Annual Reporform 10-K for the year ended December 31, 2014 .

We are party to various legal proceedings (inclgditividual, class and putative class actionsjiagiin the normal course of our business covesimgde range of matters and types of claims indgdibut not

limited to, general contracts, billing disputeghts of access, taxes and surcharges , cargumtection, trademark and patent infringememipleyment, regulatory , tort, claims of compatitand disputes
with other carriers . Litigation is subject to eninty and the outcome of individual matters a$ predictable. However, we believe that the wtienresolution of all such matters, after considginsurance
coverage or other indemnities to which we are ledtitwill not have a material adverse effect anfinancial position, results of operations, or oash flows.

Item 1A. Risk Factors

T here have been no material changes to the RisoiSadescribed in Part 1, Item 1A. “ Risk Bast’ in the Company’s Annual Report on Form 10eK the fiscal year ended December 31, 201 4 .

ltem 2. Unreqistered Sales of Equity Securitiesnd Use of Proceeds

There were no unregistered sales of equity seesritiring the quarter ended March 31, 2015 .

ISSUER PURCHASES OF EQUITY SECURITIES

Total Numbel Average Price
Period of Shares Purchasi Paid per Shar

January 1, 2015 to January 31, 2015
Employee Transactiori$ 1,770 $ 6.52

February 1, 2015 to February 28, 2(
Employee Transactior® 1,223,77¢ $ 8.20

March 1, 2015 to March 31, 2015
Employee Transactiori$ 12,854 $ 7.90

Totals January 1, 2015 to March 31, 2(
Employee Transactior® 1,238,402 $ 8.20

(1) Includes restricted shares withheld (under the sesfngrants under employee stock compensation ptansffset minimum tax withholding obligations thaccur upon the vesting of restricted shares.
Compan’'s stock compensation plans provide that the vaisaares withheld shall be the average of the highlow price of the Compa’s common stock on the date the relevant transaotioars.

Iltem 4. Mine Safety Disclosure
Not applicable.
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(a)

Exhibits

Exhibits:

311
31.2
32.1
32.2
101.INS
101.SCH
101.PRE
101.CAL
101.LAB
101.DEF
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Certification of Principal Executive Officer pursudo Rule 13-14(a) under the Securities Exchange Act of 1!

Certification of Principal Financial Officer pursutato Rule 13-14(a) under the Securities Exchange Act of 1!

Certification of Chief Executive Officer pursuant18 U.S.C. Section 1350, as adopted pursuantdiioBe906 of the Sarbar-Oxley Act of 2002
Certification of Chief Financial Officer pursuant18 U.S.C. Section 1350, as adopted pursuantdiio8e906 of the Sarbar-Oxley Act of 2002
XBRL Instance Documen

XBRL Taxonomy Extension Schema Docume

XBRL Taxonomy Presentation Linkbase Docum:

XBRL Taxonomy Calculation Linkbase Docume

XBRL Taxonomy Label Linkbase Docume

XBRL Taxonomy Extension Definition Linkbase Docurhe

36



SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the R egistrant has duly causisd¢port to be signed on its behalf by the urigeesi , thereunto duly authorized.

FRONTIER COMMUNICATIONS CORPORATION
(Registrant

By: /s/ Donald Daniels
Donald Daniels
Senior Vice President an Controller
(Principal Accounting Officer

Date:May 7, 2015
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Exhibit 31.1
CERTIFICATIONS
1, Daniel McCarthy , certify that:
1. | have reviewed this quarterly report Form 10- Q of Frontier Communications Cogpion ;

2. Based on my knowledge, this report doescoatain any untrue statement of a material éaadmit to state a material fact necessarynake the statements
made, in light of the circumstances under whiathsstatements were made, not misleading withesp the period covered by this report;

3. Based on my knowledge, the financial statets, and other financial information includid this report, fairly present in all material pests the
financial condition, results of operations andtcliows of the registrant as of, and for, theqas presented in this report;

4. The registrant's other certifying offi@nd | are responsible for establishing andntaaiing disclosure controls and procedures &med in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal cootrer financial reporting (as defined in ExcbarAct Rules 13a-15(f) and 15d-15(f)) for thegistrant and have:

a) Designed such disclosure controls pratedures, or caused such disclosure contralpeaotedures to be designed under our supervigiognsure that
material information relating to the registramgcluding its consolidated subsidiaries, is m&dewn to us by others within those entitiesrtipalarly during
the period in which this report is being prepiare

b) Designed such internal control oveaficial reporting, or caused such internal cordw@r financial reporting to be designed under aupervision, to
provide reasonable assurance regarding the néfabi  of financial reporting and the preparatiaf financial statements for
external purposes in accordance with generabcepted accounting principles;

c) Evaluated the effectiveness of thestegnt's disclosure controls and procedures @medented in this report our conclusions ableteffectiveness of
the disclosure controls and procedures, as oéideof the period covered by this report basedumh evaluation; and

d) Disclosed in this report any changthim registrant's internal control over financggborting that occurred during the registrant'stmecent fiscal quarter
(the registrant's fourth fiscal quarter in the sea of an annual report) that has materially affiscer is reasonably likely to
materially affect, the registrant's internantol over financial reporting; and



5. The registrant's other certifying officeddrhave disclosed, based our most recent evaluation of internal control deaincial reporting, to th
registrant's auditors and the audit committé¢éhe registrant's board of directors (or passperforming the equivalent functions):

a) All significant deficiencies and maakweaknesses in the design or operation oériral control over financial reporting whicteaeasonably likely
to adversely affect the registrant's ability toarl, process, summarize and report financial médion; and

b) Any fraud, whether or not material, ttiravolves management or other employees who hasigréficant role in the registrant's internal aohtover
financial reporting.

Date: May 7, 2015 /s/ Daniel McCarthy
Daniel McCarthy
Presidenand Chief Executive Office




Exhibit 31.2
CERTIFICATIONS
1, John M. Jureller , certify that:
1. | have reviewed this quarterly report Form 10- Q of Frontier Communications Cogpion ;

2. Based on my knowledge, this report doescoatain any untrue statement of a material éaamit to state a material fact necessarynake the statements
made, in light of the ¢ ircumstances under whigthsstatements were made, not misleading witeso the period covered by this report;

3. Based on my knowledge, the financial statets, and other financial information includid this report, fairly present in all material pests the
financial condition, results of operations andtcliows of the registrant as of, and for, theqais presented in this report;

4. The registrant's other certifying offi@nd | are responsible for establishing andntaaiing disclosure controls and procedures &med in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal cootrer financial reporting (as defined in ExcbarAct Rules 13a-15(f) and 15d-15(f)) for thegistrant and have:

a) Designed such disclosure controls pratedures, or caused such disclosure corrmlprocedures to be designed under our superyisi@msure that
material information relating to the registramgcluding its consolidated subsidiaries, is m&dewn to us by others within those entitiesrtipalarly during
the period in which this report is being prepiare

b) Designed such internal control oveafiaial reporting, or caused such internal cordwar financial reporting to be designed undersupervision, to
provide reasonable assurance regarding the iélabi  of financial reporting and the preparati@f financial statements for
external purposes in accordance with generabcepted accounting principles;

c) Evaluated the effectiveness of thestegnt's disclosure controls and procedures @edented in this report our conclusions ableteffectiveness of
the disclosure controls and procedures, as oéideof the period covered by this report basedumh evaluation; and

d) Disclosed in this report any changdhia registrant's internal control over finahaieporting that occurred during the registrantsst recent fiscal
quarter (the registrant's fourth fiscal quarten the case of an annual report) that has materiadfjected, or is reasonably likely to
materially affect, the registrant's internantol over financial reporting; and



5. The registrant's other certifying officeddrhave disclosed, based our most recent evaluation of internal control deaincial reporting, to th
registrant's auditors and the audit committé¢éhe registrant's board of directors (or passperforming the equivalent functions):

a) All significant deficiencies and maakweaknesses in the design or operation oériral control over financial reporting whicteaeasonably likely
to adversely affect the registrant's ability toarl, process, summarize and report financial médion; and

b) Any fraud, whether or not material, ttiravolves management or other employees who hasigréficant role in the registrant's internal aohtover
financial reporting.

Date: May 7, 2015 /s/ John M. Jurelle
John M. Jurelle
Executive Vice President and Chief Financial Offi




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of FrentiCommunications Corporation (the "Company"yonm 10- Q for the period ended March 31, 2015led fvith the
Securities and Exchange Commission on the dasohéhe "Report"), |, Daniel McCarthy , Pre=id and Chief Executive Officer of the Companytifgerpursuant to
18 U.S.C. Section 1350, as adopted pursuant toBe306 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requivents of Section 13(a) or 15(d) of the S ecuriirshange Act of 1934; and

(2) The information contained in the Repfairly presents, in all material respectse financial condition and results of operatiohthe Company.

[s/ Daniel McCarthy

Daniel McCarthy

President and Chief Executive Officer
May 7, 2015

This certification is made solely for purpose ofl&.C. Section 1350, subject to the knowledgadsrd contained therein, and not for any othepqae.

A signed original of this written statement rigqd by Section 906, or other document authetitigaacknowledging, or otherwise adopting the atgre that appears
in typed form within the electronic version ofsthwritten statement required by Section 906, een provided to Frontier Communications Cafion and will be
retained by Frontier Communications Corporatind durnished to the Securities and Exchange i@ission or its staff upon request.



Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of FrentiCommunications Corporation (the "Company"yonm 10- Q for the period ended March 31, 2015led fvith the
Securities and Exchange Commission on the dateohdthe "Report’), I, John M. Jureller , Chiein&ncial Officer of the Company, certify, pursuaot 18
U.S.C. Section 1350, as adopted pursuant to $e@€6 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requivents of Section 13(a) or 15(d) of the Securitiesiange Act of 1934; and

(2) The information contained in the Repfairly presents, in all material respectse financial condition and results of operatiafdhe Company.
[s/ John M. Jureller
John M. Jureller

Executive Vice President and Chief Financial Office
May 7, 2015

This certification is made solely for purpose ofl&.C. Section 1350, subject to the knowledgedstahcontained therein, and not for any other pgepo

A signed original of this written statement rigqd by Section 906, or other document authentigaticknowledging, or otherwise adopting the sigreathat appears in
typed form within the electronic version of thigitten statement required by Section 906, has)be®vided to Frontier Communications Corporatand will be
retained by Frontier Communications Corporatind durnished to the Securities and Exchange Casion or its staff upon request.



